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AANE] A Ze oAM= TS5 2 dF o] ALdva & F Qo fwﬂ
AP ZH] Ze A SRR AEFA, B4, A AR D g5
ot A=< A, AA, Aol == W o A& YA, d+
L =9 soltk(e]d+, 2015).
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ARlE2 AHAHIY FA4% S AET 5 gl AP Al Tl u§
A Bz JRIARD Ao WAl E= dlo], 53] s3] T3] Akets] & N
Q1 ko] A BQje] 3H] o1 ke 1917”1 AAARD A7F = FHuEEol 4
Q5= e T2 TIO( A, A2x). AN AES AadeY
3lo Alargk A8 oA F el «loﬂ*ﬂ“* & A FIE A=ARE= 27 o
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Ads)e] FAA I ARE FEE oR At AAAEY #HE 54
A A} EFHES s5s SAsI7E fgA @2 Blo] Aol old MAAHE-
A A AFES ML o] E ATt o
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&9 79 AF IARIAME B dABYAL I AEsoF gop( X A=
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> -y 18
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9. AT - A - 9] 7 A1A
-+ (A7 x2009) +(F - ® - FFx1007H)
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Limits on the amount a political party can spend
No
EUR 7 million per party’

EUR 1 million per campaign

CAD 0.70 (EUR 0.49) multiplied by number of names on the
electoral list(s)®

One-third of the overall amount of the expenses allowed to its
nominated candidates
No

No
No
No
No*

No
20% of the most recent total annual amount of regular public
funding received

HUF 1 millien (EUR 3 270) per candidate for independent
candidates and nominating organisations on elections. Thus, party
expenditure cannot exceed HUF 386 milion (EUR 1.26 million).
No

No

Election expenses may not exceed 70 financing units. Limits also
vary depending on how many Knesset members a party has on
the determining day (101st day before elections).®

EUR 1 per vote cast to a party for the elections to the Chamber
and EUR 1 per vote cast for the Senate elections.

No

Multiple of population size in electoral area; multiple varies per
type of election.

No

Limit varies for each federal public office’

No

NZD 1.07 million (EUR 66 855) plus NZD 25 000 (EUR 15 652)
per district contested?

No

Based on the number of voters and (for legislative elections)
number of seats per constituency

From 150 fo 12 500 minimum menthly wages depending on
election type

Limit of SKK 12 million for political parties on advertising

Limits on the amount a candidate can spend

No

In theary, EUR 7 million, if no cther candidate of the
party, nor the party, spends any funding.?

Depends on candidate's position on the nomination
list; limit includes fixed amount and amount for
registered voter in previous election.

Based on the number of names on the preliminary or
revised lists of electors for each electoral disfrict. The
limit s adjusted for inflation.

Varies from office to office, but in every case is set
according to a formula clearly set forth in the law.
CZK 40 million (EUR 1.45 million) for presidential
elections (first round), and CZK 10 million

(EUR 361 000) for presidential run-off elections.

No

No

No

Depends on the kind of election and the population of
each constituency

No

- Local elections: Based on the number of seats in
their respective consfituency or population in the
relevant prefecture or municipality.

- Parliamentary elections: Based on the amount
applicable for the candidates for the election in the
A'Electoral Region of Athens.

Independent candidates may spend maximum

HUF 1 millien (EUR 3 270) on the elections.

ISK 35 million (EUR 226, 000) (presidential
candidates); 1SK 100 000 (EUR 646) (candidate
nomination)®

- European election: EUR 230 000

- 3-seat constituency at a Dail general or by-election:
EUR 30 150

- 4-geat constituency at a Dail general or by-election:
EUR 37 650

- 5-zeat constituency at a Dail general or by-election:
EUR 45 200

The limit applies to the candidates party

EUR 52 000 plus EUR 0.1 per citizen in the elactoral
district, in addition to the limit for political parties

Limit varies depending on registered voters in
constituency and type of election

Limit is a multiple of the population size in each
electoral area; multiple varies per type of election

No

Limit varies for each federal public office

No

NZD 25000 (EUR 15,652) for general elections;

NZD 50 000 (EUR 31 300) for by-elections®

No

Depends on the number of seats and registered voters
in each district

80% of 10 000 minimum monthly wages for first round,
B80% of 2 500 minimum monthly wages for run off
round.

EUR 132 775 for presidential candidates

Limifs on the amount a political party can spendi®

Limits on the amount a candidate can spend

Slovenia

Spain

Sweden
Switzerland
Turkey

United Kingdom

United States

Limitis based on the number of eligible voters; exact limit depends
on the type of election

General elections: EUR 0.24 per resident in the electoral districts
where the party presents its list European Parliament elections:
EUR 0.12 per resident. Municipal elections: EUR 0.07per resident.
Additional EUR 96 162 for each province where the political party
meets certain conditions.

GBP 30000 (EUR 37 500) per constituency or GEP 810 000
(EUR.1.01 million) (England), GBF 120 000 (EUR 150 000)
(Scofland) and GBP 60 000 (EUR 75 000) (Wales), whatever is the
greater (GBP 30 000 [EUR 37 500] per constituency in Northem
Ireland).

Limit for co-ordinated expenditure is USD 0.02 (EUR 0.016)

_ multiplied by the voting age population of the United States
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Depends on the type of election

No

Fixed amount combined with amount per registered
wvioter, exact amount depends on the type of
congtituency, and is higher if Parliament has sat for
over 55 months.
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Countries where
there are no limits
on the amount a
political party or a
candidate can
spend

35%

Countries where
there are limits on

Countries where there the amounts a

are limits on the amount political party or a
a political party can z:;zfldate can spend

spend but there are no

limits for a candidate
6% Countries where there are no

limits on the amount a
political party can spend but
there are limits for a
candidate
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MASS TFH U2S I3t MAHISHBOY Aol MFH ot

24, AAME FALA EF} AANE FEO] AR B4
1. AABE A2 £/ HE &= A tigk Agd+

(0 AARE A4 Ao &7 digh A+
O AANE-E A AlZFsE A2 AAT AdollA FAIE Aldst J=ro] %
o|ar, Folof H|Z=3t A7 REAAE AlE =% (dominions) 2 H|GH]|
T I7EAE AU E EdE AT AARE Al AlAA Q]
FAlolH, dA #A FAZIFES A% GHolr| = s

n SH}E O [E}E‘?i(oﬂl Nassmacher, 2006), 1883WdE=X-¥ oA AAF
Ao AANES gFAlEE7] AlAbskeleH, ol F 3t FRES] wiEd
A5 WAsH7] e FEACR AlfE X3 d=olA= 2001d =
F7HH oz He JhAS] d=mde] AGol g A Akdeld FAH=
MAAN L ES gfA|st7] Al AT

= HFAATE AIPE A B AR dxhdEcls AddE d=e A7HE
A £AE Bmsel A wadgen, dEAes W Al
AT =7F BT 1974 A = SHAIRE W=l = wE qfAl X
A7 9 ALY &7 F HEFAA A 7] AAHE A
A5 =Yt o, AA EE Eol Ao RIFFoe] My HAJo -
retx] gFevtar sto] fAlE #HA A H AT (Ammar & Lisowski, 2001).

= AANE AR ] GooA HEE =YdE T, AAUE rAe #4
& A9 A= HludTelA Fd=2 wRgle] vFol A M (o Alexander,
1989; Austin & Tjernstrom; Del Castillo & Zovatto, 1998; Gunlicks,
1993; Levush, 1991; Malamud & Posada_Carbo, 2005; Nassmacher,
2001 & 2006; Paltiel, 1981 £)22), B3] dX Hu¥ APASLe Jze
Aelstar AARE AR E =et7] devtal & GOt (“There will

always be an England”: Issacharoff, 2008).

SRR

o]

).
%4

O Hjgu|do|A] AR LS A7) AlZFeE 2 gujd div] e Ao,
A WA o)A theksk zfo]= WOl

= GulE o]9]e] ITFEANAME AAHE AR AS TSk, Al WA
A zpolE Heolm dimAor etk olgg], A¥Ql, TEFZAA S

22) B0t XtMIEE 2981 ™2|= Scarrow, S. E. (2007). Political finance in comparative perspective. Annual Review of
Political Science, 10, 193-210.
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kol & HolBE o]o tiste] ztefelAl Austes st koA A
Aol FF R AAJY Ak whet v]E Algke] lo] w I #Alo] xfo]
£ FE S 5HE gt 2dcldAe EE AAT dEA R A&
B 3ol gste] AT A of F7teRS AHgstH, o] HlE
olds ATl A= F e AS SHOE Srh. XE2FAgA = HIFo]
AAGF 718 AA]D Foll AANLEHFES v Fol IS WEss &
sto] ARG AgAE At AS 5EHSRE g} ofH g oA = TR
Aol Al A A AL AgHo] EAe] sl BE AAF FHRE
HjEshe Aode] Add e F7HQA vH& AdE 75 AS 5o = 3t
t}(Nassmacher, 2006).

= HWAXA-PHAE] FEOE A Hste AAYE A B A &+
AL A-Tre 40 A& 52 A48 dANE o] 44 4
THol A&} A A= e AAVF EZsltli= Ao]th(Nassmacher,

2006; Falguera et al., 2015). T3} v A& AANE A
7V dASFE ANIGA T oIdwA 2 Ay npge] dAEe A s
o] FA AL dF7IeA 0] WoldtE BAMNE EA5e er =ed
t}H(Mendilow, 1989).
. -?49} 2 FAEE Hl%ﬂ(ﬂ Eiﬂ_ﬂ AHr Ao s
/\

re

-

2

L &
f

g

dl =
gom, gAY ¢ Ee s‘w 7 A ek B A7 uE Az A}
1— ,\]_

dEo] dF ESAsh a2 dF Aldge]l &3} (anecdotal)d ot}
(Sickinger, 1997), 1 o= AAHE FAAHAL AAA Sile] we o

B FAAES wAL o] AT AAolA, E Al AH gt

O AANE FARAE MAAT o ANHE Be Ao Ansh
4o},

- ol ®AY

j
= ol
s Aeln, Bl BnzIe %

T

(& 3-6) MHHIE 71AY2Y 23 IH7|171E2 AUz

= A7 |+ 3 X5/ EX H1 LE
United Nations (Committee on Civil M7 HIZ0| st geXQl Hlé._% HAE
and Political Rights). General N2 ME0] dEEX| AL =

SHAE
Comment No. 25: Article 25 (The Right|= HES It 208X QI X|E2 Qlaf 2IF
to Participate in Public Affairs, Voting | Z2| X7t A=K X2 617 QlotH L
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A7 |7 oA 2/ EX HUUE
Rights and the Right to Equal Access | 5= =
. : Q5 A2 KcstEl A olCt
to Public Service). 1996. 8% gaaa = AN
Council of Europe (Parliamentary oid =7t= XIE0] et &etMO| Sle B9
o2imol3| Assembly). Recommendation HIE &S0 et A[eto] Sitk= S &efst
TTEST™11516(2001) on Financing of Political |0, 725 7|7t S0t §1&E|= X[ XS0
Parties. Council of Europe, 2001. XletE 7tollOF tLt.
[Big=7t=] £dl T30 MA 1hgel &
. _ HAS HXGH0F B0 8.2.2. MHLE X2
Council of Europe (Parliamentary o= HOF r‘:, 10 < fz
Assembly). Resolution 1897(2012) on | = oS M8 £=: 01 208 BH= A= =
BRIl | e e O | HE TSI NI S & el
E Y oy |OILEH RE ST MieE 3 BT NiE
ections. Council of Europe, . o 4247 ZoH0j CHt BOJEI0] o 4 o]
T Z Sl= ol 2Qsitt
Council of Europe (Committee of
Ministers). Recommenda’qon 2ol NASE0| L3 K|S SHE2 AE
Re'cl(2003)4 of the Committee of = 47 20| HYO| THE 3 XfE Q1 HiX|
ozimo|3| Ministers to I\/Iembe.r States on C |517| st xX1= HEGHS S TEGHOF Bt
Common Rules Against Corruption in }
the Funding of Political Parties and '
Electoral Campaigns. Council of
Europe, 2003.
Council of Europe (Venice
Commission). Code of Good Practice in| 7|3 H&2| &2/0] 22510, £ 82 £49|
QEM™O|3| |Electoral Matters: Guidelines and 00| et HY XES Mot == U0{0F oF
Explanatory Report. Council of Europe, | Cf.
2002.
The Cgrter Cenf[er. Statemeqt of the SR HRK 021 E5t o 913 ©
E/ﬁu'ni” of ir;s@:nts gnd F_’nFme _ |2o=2u0E xlezon sHAe HUS o
e | e e O | B AFR4TE K|0| CHBh 2 QU= A2 0|2
Democ.racy. Political Partles, HEH0| Q1215 A|DIO2 M MENEt A 9=
Campaigns, and Elections. The Carter | S/ o 5 0410} 0F i}
Center, 2003. =T =
>outher African Development A7) 2] SlRlale RIZE BReL M7 2t
oz | e AL T ol e MoK st Hate M)
Mermeg |Norms and Standards or Elections in olsf EX 93{0| XIS TX|F HH HIS
the SADC Region. Southern African 5 04101 OF BHC}
Development Community, Mar. 2001, | T '= =
Council of Europe (Venice D= ZXIZA0 BSet 71318 28|
o2imol3| Commission). Guidelines and Report |3 ¢142& HIE2 SiE =712 480l HE
=S on the Financing of Political Parties. |5t 2t QEX} 201 H| 3|5t DX = A
Council of Europe, 2001. oHIo = H|otE|00F Bt
ozt European Union. Handbook for 23 3 MARS HIE0 gt Mgk = _|
30 S0t

European Union Election Observation,

0]0{0f S5tH 2E FEAtet
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A7 |7 oA 2/ EX HIUE
Second Edition. European }
- XK | 0{0F Bt
Commission, 2008. |O10F I
HA7} et 3o 332l FOoA 0|F0X]
Norwegian Helsinki Committee S A2 Ofd S Ao T, 224t 892
: =P 5 K= gt A
L-2¢0] |Manual on Human Rights Monitoring: ; EHJ;&J”;;:@E? ‘;D);IC:J:OIIEOE';
A7] | An Introduction for Human Rights Field *Ti?':f ﬁj OELILi-:'E ﬂ:o M T
Q@3] | Officers. Norwegian Helsinki ~ e b nx
’ ' A= _’EEE*E Ef—Ert tE':'EOI EOH 9laf 1_+I1l
2l
A .
| MAHIR0 CHEt B2IMQl KBS SAXte)
European Bn!on.ETanSbo%bfor . X922 MEHO| SIAEILE DA Hx7}
ozoqs | EUropean Union Election Observation, SHX| EC HUS [HAISHZRENO| A7
TT==51Second Edition. European H of =0 SR 4
C <sion. 2008 2SO2 WX K| LEF 5| %’—BH gzt
ommission, . 5 ~ o)}
= T A .
L . D3 U MHOE XE0| THE! K5t BHX
Organization for Security and =01 _I;HFAP':'E*(')“ IH DH:ICH :7%;[
Co-operation in Europe Office for ol ':'171 = x29] OIAH ol o} 2 ﬂ'g )
oziotg ngocratic Ihstitutions arjd Human =X gﬂ’%o HIS K28t A gle KT
Si2i7|m Rights. Elect.|on Obggrvahon |2 oHsMe of 5._||1f St2| R0l HS0= of
Handbook (Fifth Edition). Organization | =0f 9= X 27|9] T o5 ZHol
for Security and Co—operation in 9EHH1TOI " ;ﬂ XF’J ;X—E}_E—‘ +5|§A o
(s R | o = = O BE T A
Europe, 2007. =
Organization for Security and
Co-operation in Europe Office for
Democratic Institutions and Human N N = _
FEoE Rights. Handbook for the Ob " Crefet EX| M= 2tof 7|29 BSS 280t
si217|2 ights. Handbook for the Observation 7| oj3} X|Z0] Th3t H|3t0] SLTH=l = oict
of Campaign Finance. OSCE Office for | ' ™ = = THET A
Democratic Institutions and Human
Rights (ODIHR), 2015.
Organization for Securi .\ = _
ganization for Security and (193 U KB UE) BEE HEY)
Co-operation in Europe Office for 5171 HOIEI0{0 510 D= M IR &
ajopy | DEMocratic Institutions and Human Cf MO HIRS OIAIBIHA S ap&{ol 7H]|II|
T=CT | Rights. Handbook for the Observati o= ChAole i e 2
sizyy|m | 19NLS. HANADOOK TOMINE JBSEVation 1o o wisyst o1 2 51A1%0(0{0} 5iC}. 5t
of Campaign Finance. OSCE Office for Co oy JOHOE_'A ;5f; 7@5@2@]
Democratic Institutions and Human o o E|_° =it
Rights (ODIHR), 2015 O|8= 1qolf AFot= A0| HIZZ|oICt
Organization for Security and
Co-operation in Europe Office for
e |Democratic Institutions and Human | Ctfer FX| MH 7t 7|2|Q] BS= 2ot
&37|7  |Rights. Handbook for the Observation | 7| 2l X|Z0| CHSE H|H0| Bt 4 QIC

of Campaign Finance. OSCE Office for
Democratic Institutions and Human
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Rights (ODIHR), 2015.
ot o SRS |0iea s e o st o
D P fic Institut P dH SHA| H2|=|0{0F 5t Z2E MA &7
B | peamat | T 17491 BI22 QIAISIIN Efsol A
g | (oS Mandhook 1r e ThSSNATON oig msyst & olzE wAIX0/0{0} BiL, B
gf Campallgn| Flnlanc.e. OSCdEI_(|)ff|ce for L MO ZoHo2 MNsle HEC} OISy
emocratic Institutions and Human L . _
. 0|MS TEieh AXsH= 70| HI2EXIGHCE
Rights (ODIHRY), 2015. = el ¥ot= 20| Hrziely
von Biezen, | 2003). Financing | cjors: mxiugeiolat slsie) m52 23t
qEmes) | o o OIS A e 7] flel s S gt BNE yEiE
ampaigns: Guidelines. Council o =L 210] BRI
Europe.
van Biezen, |. (2003). Financing =/t MAHRS0| et X|&E S8 A5}
ozimol3 Political Parties and Election £ YN SN WSt XF Q7S H
=S Campaigns: Guidelines. Council of X|5t7] {Igt ZX|E xHEHSH= S 11246H0F
Europe. StCt.
MAH|I0| &5t FHE §2|XQl X|& ot
van Biezen, Ingrid. Financing Political |& AX3l0f oIt SuHNQI HX N ZHS F
FEEO3| |Parties and Election Campaigns: 25tet L2 Ot = Of £, AIN2 H|IE
Guidelines. Council of Europe, 2003. |0 Cigt Q0] Q= Aok S 2MEH |0 HF
=0t QF FHICH
ZX: Election Standards at The Carter Center23)
[ AANE gteo] A} steo] Ao tigh Had+
O AAn]gol A% st=E AAstaL ol& sty F=dES st HAS 1L
st = thesh AHHol
= AANE A FEE HASt o] f5t dEdAS AAHstE A S
Qb= dl oYk Htol don, o #A% A EY £dS TF
sto] At A9 v ATFHH o2+ Falguera et al. (2015)°] Ar}.24)
» Falguera et al. (2015)°] W2 AAH L] Id=E HAFE o]fF= Y
Aoyt B SR 2 o] AS syl lafiAoly g, A
FTHO AAHE g AATOZHN HAATE Nke] vH& A4S =3t
2% 7 & Sk oM H AHAAHES HAnkH oz dokstE A2
53] F3AE 2T W MRl = ulg Tast A FoE Rl
ta & g Qv
AN gel BEE AFE ¥, GRS Adat v AA T b

23) https://eos.cartercenter.org/summaries/433 (2021. 11. 1

24) A2AZ20| 2™ Falguera et al. (2015)E Ska&T
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H2E Al 2A=E et HAH|I MY gel 45K yot

ol w7t FE E7PHEEYN dEste BE dxdS AA

AAJER AAE L ds Hote WA YA 384 B FAH
o2 gFAANE ANYrte] -5 ]3] baselineo] HE=2 ojust Ao =
AAFA ] e =} Aol FNEA eFol HEA FATE Fuke A
7} dar, o]oll tlsle] baseline®] ZA o] FX| 4 o]sj#A ol st F Fo
2 2AE F Ade f3o] AL B35 baselines =71 Hsd o
sote] gk AANE FfAlo] NS WSty st Aol 5A ol whd
B -9, baseline® FAo] AXA olafj@Al st vV HoE X
QE o] AL A FeEldo] Ayttel Hliste] "ol FAHE =74

akal it
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O Q=] A7 g FAR AT deol 214w

O

NFRFre] #bE & Az A
ole MAT Pl uk AR B A Aol

bar gl

1883 =B AAT Aol FrA] AAR G5 qrAlsH7] AR G
< o]lF dd ¥ IS Skl AAME AlE AEsi st

=& 1983 % =t (Representation of the People Act 1983: 3
T HES FRAY AAHE X Fol| Wi AE vETH) 8 3 20004
= A A5 3H (Political Parties, Elections and Referendums Act
2000: i WMES I AA8E A=l g 4AE vEW) MEE T
st gy ROl MAANE A EF A st HfAE Brh A s)E)
. Aol obd JHARD olfr= HMEZ oA wiR-E EAE thefe
HAE(d: 1883d@%e] AAE FIwAH(The Corrupt and Illegal
Practices Prevention Act of 1883))< W3atslal 7JAlst WHEo] 99 F+ W
o] 7] wji&oltt.

Aol F WMol 9A, g2 T AAFE 30,000 =2 A Fo] A|FhEH,
webd gk el ARG e Y ATol JFEAIZ AAT ol

o
oxl Hi

ol
K
32

30,000 =5 F3 Fdo|t. wEbA BE AAF(F 6504)dd JFH
Al A=a9e] A9 20219 7lE F 1,950%F 327t A& Fgho]
ok 9ot 22 ALk fgzbst dd o] AAAD HER 3o
A4S BE Frdn EAGsH, dFA=E 81T Fe=, 2IEASE
127k 9}= 9d e 69F shp=olth AldbHel 4zgk sheoly A
of Jzgk g F Hrp F Fdo] AFoE HF Ao r APHE=E
Y-S AAA o7 AEstE T & ¢ vt

FHAkel - ZF F-(borough)®] A AAFD 8,700 vh=, TFHTF A
@9l F(county) o] A% AAFH 7,150 FL=2o] 7]EF o] Ay o]
UL, ol yste] AANGH FAR Froll o] A 63, 7 B 9
A5 73 39S Fr718t Fs steg gt (REHAA s
Are] gpAl sk, F3=7F 100,000 FE=olth)

o] BTl e FN] AGTE HAHEE o, (WHEEY #H7F BAEEE A
Aol AGE W) diFte] ol A A Fe HAH ] FHATF AAJES
i b 9lo] B e Hgo] Aa¥E Ao® fusy] wioelt)



S HA) HARNE o, = a, + b + oy + AT x iy 29)

Ao FAA i AT AATE, t& A FHE, av B AAF o
Z Aegy = 7|2 HdA =N (baseline lump sum amount allocated to all
constituencies)<, b= AANH T SAEH HASQ 109 d&=H= F7}
TN (bonust e $H<, o TG ol FrHH R AFH= V2 AR g

—Hé, th— EE o AAF FAHoR AAFEE A7 1907 571 5
I 7H;<é% AN A= T T T glo] ofE g

FFHA HAAE e, = a, + bAAAT x 7T AT

(Jones et al., 1972; Loveland, 2018)d A% & o] Er}5sltta sy, ¢

o] A (arbitrarily) o] A ol H AA TFA] AHA-

& wigto] whdE 43 F (rule of thumb)ol ?4746}0% AL NS Ao
= o

F=5ol= Ao] AF AES FHEY FEd Aot (Ewing, 2003; Jones
et al., 1972; Loveland, 2018).

AA FolM= 71 AR = L AA] o BlEete] FriHow A
AE = T (bonus)e o] #HH H 23 FAHZ Soto] o]FoAA L Q)
o ARG gredls 23w 7Pt S a5 1343}% HrE 7MW
&, 5§ JdZd o)Al (House of Lords Library, 2021).26) &, A3 F7]
£ FaL Ao o]FoA = Fo| ofyal AN Wzte] XA A deto] s}
ZAo] o]FoAH, Fr Kol JAGY Ao £AHo] o]Fojx= o] &
A o]t (House of Commons Library, 2015).27) 2AA] &z Hy~ EL& U
Zko]l AAnNE Ads Eolv £AHES AdshA 1y Folth. FEA A AH|
& = Ao g A obA floy AF F=AS AA 1,950% 3}

25) Fouirnaies, A. (2021). How Do Campaign Spending Limits Affect Elections? Evidence from the United
Kingdom 1885-2019. American Political Science Review, 1152), 395-411.

26) https://lordslibrary.parliament.uk/raising-election-spending-limits—in-line-with-inflation/ (2021. 10. 27 Z44)
27) https://commonslibrary.parliament.uk/regulation-of-candidates—campaign—expenditure-the-long-and-the
—short-of-it (2021. 10. 28 ZAl)
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THA R wlrell A 9] 4

39 tH(Congressional Quarterly Almanac, 1975).30)
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pApRte] olggul, A%
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AAH] G A AQx= 35S 500 & H
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EDIE
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| |
30) Congress clears campaign financing reform. (1975). CO almanac 1974 (30th ed.) (2021. 11. 2 Z4A4)

29) https://www.osce.org/files/f/documents/d/8/174081.pdf (2021. 11. 2 Z{A4)
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A e SAE Fa 7RG AAA FEH wE e 4t
ol dd], dddEel Yot AP Atol M= EHY A, A
dojel FEA 119 17.5%F defep AL 1909 154E & 5 & w9,
st o FHAE 19T 9vF g & Ao r HAPsiglont, w2 g
< dFo oA frElstthes BldA o 2o osto] HFPol M= e =H
39 tH(Congressional Quarterly Almanac, 1975). ®]=r¢] A AR A4

= 7

o] E?QQ A7 ghedo] HPE = = g A F3] AA A o]
2ol oEg Ao <HF A>o] & vEhdH

1976\ Buckley V. Valeo &40 Jste] 1971 A5 A ol ¢}
#d" 19543 W= A9 (Internal Revenue Code)«] AANE A ZA g
At Aol de] HIAT &, A 7F A 2
W}E]r/ﬂ A vlTrol = FA 7 ES A YukA| %?% gk A AN &

O] Al EHE%'] ﬁ7‘]9] 6£X}52 AR HEas Adds gl

X,
(o,
1o
r.t_l
o
[
A=
1o
r_é
Y
[JO
oy, of
\\}
[‘é
(m
L
N}
o
(@)
(@)
(@)
ox tfl rx oft
T S o2

of FAIG /%97 Fhssh A
Q ApUvhs ge) FEzE MR /P (FAF) ATl A A
s, olo] W Ael: olste] <% B> Ak Ea FEE Aold A
AgEe el W A v WEe EAstd ool td FE olak

O Nytte]l AANE FAH A st Ay wAle el Wyt 7P EE
of AFHE= o =to]] H]Ele] WA (responsiveness)©] AW AR A

=
o O
of elEahe PRE EA@

Nyt = FH A AAN]E stdo] A AH(Canda Elections Act)oll
o]ste] A H T



MASS TFH U2S I3t MAHISHBOY Aol MFH ot

» YTt S RA} AAEE St AP FA = AASNS] FroF A
(federal electoral district: FED)¢] mAHE WA (km2)o] FlwEt)h A A9l
A

T BAA7IR 2 dqulAARJE S o] &ste] datAom wetshal
ojatHom i AATIZ HFAAJDEEF-E AT HAFHom A
T2 FdEE @2 T BHE 5 BEoh & gholn ol A E HAAN F

< o A

(Modified Electors: ME)&}aL sto}, o A
ATl mgets AATY A9,
T AAJ FRAEY Fds T
» AAH]E A F HANE 7]EF Y (base amount)S FHE 15,0009 9]
A7 9le] tiateli= 1919 2.1735 @], o]% 10,0002 A7l tlako]
T 1909 1.092 @&, o]F9o] AAJC distedi= 1909 0.546 4 E A
st} 28]al o] AAHE 7FEF NS AALAZE FEHE o] <Zg oA
A2 2%

» QT AEE A (kmed H 109 mgke] AAF)e] A§- sHmdo] F7}
H+=dH, o] EYX(bonus)dtal dttf, B HAAAFL] AAHE 7]
s 254 AAT HWAH(Area)o] ZF km*d 0.31 €8 T A2 4o
A g-Hr)

+ A P AANE SREALin) 49 S FH02 e

Limit = f(ME) + Bonus,
f(ME) = $2.1735 x min(15,000, ME)
+ $1.092 x min(10,000, max(0, ME - 15,000))
+ $0.546 x max(0, ME - 25,000)
* Bonus = min(0.25 x f(ME), 0.31 x Area).

n Gl e} mRHA R Ayt AR AARE 7]E5 N (base amount, =
fFIME))& A8 &el o] Al 4@ (rule of thumb)ell YZtste] A5
w, BA A ol @A oste] g whET

= 7FE FH2 AU o3lelM Ay 28 dHE =9+ sk (House of
Commons)®2] ‘7o) A< 919 8] (Standing Committee on Procedure
and House Affairs)’e] 1998 d X0l ¥+7+el X 31 A (Thirty—Fifth Report of
the Standing Committee on Procedure and House Affairs)32)el] =% o]

rr 5

A

oL

31) Milligan, K., & Rekkas, M. (2008). Campaign spending limits, incumbent spending, and election outcomes.
Canadlian Journal of Economics/Revue canadienne déconomigue, 41(4), 1351-1374.
32) https://www.ourcommons.ca/DocumentViewer/en/36-1/PRHA/report-35/ (2021. 11. 5 Z4AH)
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AT, o] HauxdA FiadE gUdE2 HYuyE A §lo] Ao 534

(radical) 3t&F =4S F4stal, A3 (Liberal) Y EL 2= AA

H|-& gt ofo] wlolx Aol Al frelstal Aj2o] YFHal= FH A

Edste=z AFY g F2AHo sttbal  FHeta, HIFY

(Conservative) &L AAF EA zpo|7t Avts X3 A A
o =

24 AAel fRAN 4Fe YElE 5 wads X4 g ojs
AG7E 248 S MM

2. TR Frse] MAUE FA| vl LEA

) QUi SAhES] AAN G FA A

O mlaEA el tide] He F=, v=, Ayn, a5, ofddE, FHEAE 5 671
= AARE gFAleL Akl AR Aol TEAS 7L Sl
= A o] He 9, v, Aud, 35, olddsE, wEYE 5 6
= =7F qrRek A A Afol ]E E78tal OECD 3€=9] A9, ¥&
=9 Ft A5, go] A, dE W (common law) A& T FEHY HE
of MAIFe], A7IZF SHgls A A, AAR desd 45, 7139 7
WA G oAF-oFde] A A, F=o] AWl F4k & EIF FReal e
nw ZA-PATH HuATe] A5 ddew AFsival & 5 vk
uebA 9 670 HAEA S Foto] =efues AAA-FA-Y PSS A

7F 8 FAEOoF gt Aotk vRtk AlRH o 2= 2polE Hol=H], v

9 14 A%'e TR Afehs Bl odsm Aggrs F
A% B9 Ao o) AANE AR T o wael BT
37N Fol F AR AAUE Az AR Frh Ak oE A B
FAW A, Z RE ANH ZYAEA BER ARH 7187 Fol o}
Stk WEe e AANE S e 9%, FRAE, odds
NAE obd A AAN S BAE BEE W H gt

- EFOAE AR TR BT AANE A ddel ohu] mFE vhzt
Aolt}, oldAE: Fuel AAU G AT, AFEe AAEL FA
dos AFE St B AF, FAAS, ApIAE AT 0
b A TA dgeleh, @, A=A AN Gl hE ol



o m =& HgEo] ARzl At 3n), A
&, A7 #Bd &9 vlE Fol AANE At Aol 574
=, wANE, Ak A veke] AT AANE AR
QratE W) Mg Folur FRE- AT e = F Aol
o], Gtol b wa ATl 7 ETh ot mAIEe] fE
Lot At & ez FHAGE Ao el (Falguera
et al.,, 2015)
- VS R A 6] JE-TRA A & 2 A7
F FreolE x® yehld <iE 3-10>3
(2 3-10) F0|H 6747 Y-S EAH MAH|Z Sty 3 SOl
Y SEAH1Q | M Sy 2SH ey
(B =) | BT A S | BT A S Sz (Z2A
0j= Hst et Hst etS Mgt etS ot alg
% Hist g3 Mgt eS8 Mgt etg Hist 9S8
OfYRUE | M i3 39,000 Mgt etg 0.53
FHLIEE | 15,000,000 66.400 0.62 0.84
SEEE | 1,930,000 17,000 0.63 0.39
&= 31,850,000 18,540 0.70 0.26

£X: Falguera et al. (2015)
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A4 AAHIGo] Tt ARH B

14, A9t HEH A7A AAHE B

1. 58 FnEo AAUE

O 7 S AN g A%

[

Hag MI{H| S| T3 18R 2

O A9t ded AA FHES HAARE A&F FAES HAH, FHI1Y H§
32,796,078,579%), FH29 A9 17,450,097,1619, FH3°] A
36,952,830,7559 0. 2 W 30] 7}3 wo] A &3t}

H 4-1) 190 LHSH MAH SEH MAHH|IE X5

(el A

= ZH1 SH2 2SH3 A
eswe| ¥R | EW | o5 | me | 5| mwe | o5 wme |0
HAHE 33,244 0.01 15,433 0.09 23,5941 0.06 72,271 0.08
HAHSE 3,392,999| 10.35| 3,5601,998| 20.07| 3,585,5612| 9.70| 10,480,509 | 12.02
ol HAHSUNM 338,000 1.03 301,552 1.73 451,342 1.22| 1,090,894| 1.25
SHXAE 0 0.00 2,999 0.02 2,999| 0.01 5,998 | 0.01
FHet 2,200 0.01 0| 0.00 0| 0.00 2,200| 0.00
A 3,766,445 11.48| 3,821,981 21.90| 4,063,447| 11.00| 11,651,873 | 13.36
2He 0 0.00 0] 0.00 0| 0.00 0| 0.00
ST 0 0.00 0] 0.00 0| 0.00 0| 0.00
Si0f 7,662 0.02 12,309 0.07 6,520| 0.02 26,491 | 0.03
AF;A SHFEE 0 0.00 0| 0.00 0| 0.00 0| 0.00
RXHEE 0 6.34 0| 0.00 0| 0.00 0| 0.00
7|Et 0 0.00 0] 0.00 0| 0.00 0| 0.00
B 7,662 0.02 12,309 0.07 6,520 0.02 26,491 0.03
M= 2,080,760 6.34| 2,285,318| 13.10| 1,588,142 4.30| b5,954,220| 6.83
Tves&n 578,851 1.77] 1,516,960 8.69| 1,422954| 3.85| 3,618,765| 4.04
o4 2iC| @urES2 T 28,928 0.09 54,369 0.31 51,036 0.14 134,333| 0.15
OlE 4l 4,565,880 13.92| 3,776,300| 21.64| 5,382,935| 14.57| 13,725,115| 15.74
A 7,254,419 | 2212| 7,632,947| 43.74| 8,445,066 | 22.85| 23,332,432 | 26.76
LSHY TVHEHH 9,300,182 | 28.36| 2,907,980| 16.66| 9,870,001 | 26.71| 22,078,163 | 25.32
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ajciowaed | 631167] 1.92] 141874 081] 627,623 1.70] 1.400664] 161
LIS 2338|001 o/ 000 0| 0.00 2338] 0.00
A% 0,933,686 30.29| 3,049.854| 17.48| 10,497,624 28.41| 23,481,164 26.93
of ) 83| 000 ol 0oo| 38500 010] 38583] 0.04
12 177.135| 054] 12252| 007| 389.846| 1.05| 579.233| 066
AE 2%t 35750| 0.1 80| 000| 30080 008] 66630 008
7|Et AR 16,777| 0.05| 78030 045 212.885| 058 306.692| 0.35
A% 208744] 070 91082 052| 671312 182] 991,138] 1.14
Aol | HA2lEsg 41800| 0.13 0| 0.00 550| 0.00|  42.350| 0.05
Biao} A7 41,800 0.3 o/ 000 550| 0.00|  42.350| 0.05
Rl 1853900 565 299.975| 172| 2377.935| 644| 4.531.810| 5.20
Sroint 309,811 1.22 3850| 002| 465299 126] 868.960| 1.00
symE | 1218723 372|  24926| 014 1918656| 5.19| 3,162,305 3.63
TEES 437,484 133 3872| 002| 681.600] 184 1122,956] 1.2
4| 427409 130 7.260| 004] 578128| 156 1,012797| 1.16
=517 | 4049087 12.35| 30250| 0.17| 5208.026| 14.09| 9.287.363| 10.65
%gzﬁ =27 0| 000 0| 0.00 0| 0.00 0| 0.00
ﬂ%’riiﬁm 0/ 000 0| 000 1476| 0.00 1476| 0.00
24 118679| 036 232960 134| 82640 022| 434279 050
SBEoR 0| 0.00 0o/ 000 2170| 001 2.170| 0.00
- E'“&'%W 12 3000| 001 202015| 1.16| 328080 089 533095 061
A% 8508,004| 2594| 805108 4.61| 11,644,010 31.51] 20,957,212 24.03
B (Z::)E 2 1g8917| o0s8| 575078 330 430.061| 1.19| 1.203086| 1.38
dsi= | EXNWAK | 1945475 593| 1001919| 574| 558749| 151| 3506,143 4.02
HAIQH 472,807| 144 0| 000 355201 096 828008| 0.95
A% 2607,199| 7.95| 1576997| 9.04| 1353.011| 366| 5537,207| 635
gmf 381,440 5512319' 156890| 0.89| 155060 042| 692,390| 0.79
HHAIR st
AR | 54,123|  0.17 0| 0.00 1,102| 0.00| 55225 0.06
A% 435563| 133| 155890 089| 156,162 042| 747.615| 0.86
7|t :LE"@';H% 12469| 004 303930| 1.74| 115129 431,528| 0.49
MH2E
A% 12469| 0.04| 303930 174] 115120 031] 431528 0.49
& 7 32.796,081| 100|17,450,098] 100 36952.831| 100|87,199,010| 100

N

5 WEE HE A g BY, dAH e

O A9 HEHAA THES AA g
] worom 1 theol FuE 26.76%, =N

2 "ol o] 26.93%=2 7HY
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Haz M7HISO0 T3t A1SR 2

S
— i B |

o] 24.03%, S11E0] 13.36%, A3 So] 6.35% oAk

H 4-2) Mot thSd MAH 2R M/2SYHYE HIE X|E LY

(TH1: %)
o | MA | o | L [N BAE | L o AR
TR (o420 | BE ) o9 | 2B | Skar | Rom | B2 | ok | TH
T = T L= i

£H1 11148 | 0.02 | 2212 |1 30.29 | 0.7 0.13 | 2594 | 7.95 1.33 | 0.04

SH2 2190 | 0.07 | 43.74 | 1748 | 0.62 0 461 | 9.04 | 0.89 1.74

<53 [ 11.00 | 0.02 | 2285|2841 | 1.82 0 3151 | 366 | 042 | 0.31

2A | 1336 | 0.03 | 26.76 | 2693 | 1.14 | 0.05 |24.03 | 6.35 | 0.86 | 0.49

O

(23 4-1) 190 HEYMH FEEC| MASTYHS HIS XI5 HIS
H1oth CHE E 4 A

4374

3151

2554
218 221

7.3
1336
0
795 %
£.35
261
3.66
- 182 133
00,007 003 07052/ 11% 013, 5 0o 089 986 174040
0.02 | 0.02 00 005 0.42 0. 0.310.
— [pe— ] 1
P = s U A O : O B .
il 5 = 2

7F B AAFRES] AAZETHE AAVE AF HlEs B og)

o,

FHl1ol AL wEdMo] 30.29%= 7HE werom, 1 thgo] FANEAA
A2 25.94%, Fa7t 22.12%, A E°] 11.48%, A3} 5ol 7.95% =ol%
=3

Frool AL Farl 43.74%= P Bgow, 1 thgo] AHE=R
21.90%, WEAME 17.48%, A3} So] 9.04%, FNFALAME] 461% <=0
AT

e
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HSE THHI S I3t MAHIZHBN Ao| MZF ot

FH3e A9 FAGRAA] 3151%% 7 wekow, 1 thgo] WEA
AR 28.41%, F117F 22.85%, <1a&E0] 11.00%, A3} Fo] 3.66% oA
=3

2. 2 FRES AALERH F5E WAL

[0 2} 2219 A4E gEH AANE A&

O A9t tEHAA THES QA& 5 HAARE AES B, AA5o=
AAFTR7E 10,480,509 9(89.95%)0.2 7bF  @oltow M I-gokA
1,090,894 (9.36%) 1o, AAHR 72,27109(0.62%) o]tk

» FH19 A AATHIF 3,392,999 (90.08%) 0.2 7 Borow, M
FOFA] 338,000 U4 (8.97% )0l om, MAWK 33,2447 9(0.88%) 0]
=3

» FH20l A HAATHIF 3,501,998 (91.63%)0.%2 71 Borow, M
F-okA 301 552%3_2(7 89% )0l oM, MAHR 15433HY9(0.40%) o<
=3

= FH39 A9 HAATHIF 3,585,512 (88.24%)0.%2 7+ Borow, M
kA 451,342-1QA(11.11%) ol o, AAEE 23594 4(0.58%) 9]
ATt

(B 4-3) M SHO| QM T2 MAHHI XIE
(Et9I: T2)
M7 SHX - S
2g | ame | wmge | D00 SN | mm | aszen

_ 33,244 3,392,999 | 338,000 0 2.200

= (0.88%) (90.08%) | (8.97%) | (0.00%) | (0.06%) | °766:445

- 15,433 3,501,998 | 301,552 2,999 0

FE2 1 (0.40%) (91.63%) | (7.89%) | (0.08%) | (0.00%) | °821.981

_ 23.594 3585512 | 451,342 2.999 0

=231 (0.58%) 88.24%) | (11.11%) | (0.07%) | (0.00%) | *063.447

A7 72.271 10,480,509 | 1,090,894 | 5,998 2.200 11.651.873

(0.62%) (89.95%) (9.36%) | (0.05%) | (0.02%)

[0 2} FrAke] AAAFA 5 AANE A&
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Haz M7HISO0 T3t A1SR 2

[

O A9t HesHAA FHE AA 4 F5E AAuE AE5s B9, d5%
ot A&5 3 Ao yEhut

» S H19 A 5o 7662WY, FH2+= 12,3099, $H3L 6,520
<

(E 4-4) TN SHO| MANSA S MAHIR XIS

(eist: 242)
TE | W | Em | Hrm | SNRXE | QAHIE | JlE 571;7*“%
- 0 0 | 7662 0 0 0
=11 (0.00%) | (0.00%) | (100%) | (0.00%) | ©.00%) | ©.00%) | %
- 0 0 | 12309 0 0 0
F=2 1 (0.00%) | (0.00%) | (100%) | (0.00%) | (0.00%) | ©.00%) | =39
- 0 0 | 652 0 0 0
=31 0.00%) | (0.00%) | (100%) | (0.00%) | (0.00%) | ©.00%) | ©°°2

(0.00%) | (0.00%) | (100%) | (0.00%) | (0.00%) | (0.00%)

[ 7t $RAe] Fal a8 A7

O A9 NEHAA FHES Fa FHH HAAHE &S HY, 5o
JEFLrE 137251158 A(58.82%) .= 7P BRewW, Al
5,954,220 (25.52%) 01 o0, TVHrE34a1 3,518,76549(15.08%) <=°|

X

Hl-E A=

<

Em AS- AUl F 37} 4,565,880 9(62.94%) 0.2 71 weorom, Al
080,760 Q4 (28.68%)0) o TVHrE411 578,851 U (7.98%)

129 7% QEulFur) 3,776,300 A (49.47%) 0.2 7 weton Al
Fa 2,285,318 4(29.94%) 01l e,  TVHEEi 1,516,960
(19.87%) o] At
B39 A Qe YFar}t 5,382,935H0(63.74%) 0.2 71 ko, Al
Fa o 1,588,142 4 (18.81%)ellom,  TVHEdi 1,422,954
16.85%) o]tk

oY
—
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512 23t MAHIHIZIY AFo| NFH wet

T 4-5) OfM SHO| 37 SH=8 MHH|E XIS
(EEEL)
NEE TVEAZT | BlCQuamT | QlEwmT | T A
2,080,760 578,851 28,928 4 565,880 7954 419
(28.68%) (7.98%) (0.40%) (62.94%) ’ ’
2,285,318 1,516,960 54 369 3,776,300 7.632.947
(29.94%) (19.87%) (0.71%) (49.47%)
1,588,142 1,422,954 51,036 5,382,935
(18.81%) (16.85%) (0.60%) 63.74%) | 8445066
5,954,220 3,518,765 134,333 13,725,115
(25.529%) (15.08%) (0.58%) (58.82%) | 23992432
7 FuAel wEdd B AANE A%
O A9 HEHAA FHES W S AANE XS HH, AAH o
= TVl Alo] 22.078.163390(94.02%) 0.2 714 wokom alr]om4e]
A 1,400,664 L4 (5.97%)0lR o™, G- 2uhls 2 3389 (0.02%) 9]

» ZH19 AS TVHEAAC] 9,300,182 9(93.62%)0.2 714 wWorom,
631,167 9 (6.35%)0]g o, G-k 23384

= SH29 AL TVHEAAMo] 2,907,980H Y (95.35%)0.2 7} @elkomw,
HHedEAd 141,874 94 (4.65%) 0190 om, T ARG ES A B

I~

» 3 H39 AL TVHEAAC] 9,870,001 9(94.02%) 0.2 7} wWorom,

FredEAd 627,6230A(5.98%)01 oM, FapAEES 84 B3k
o,
B 4-6) ijM SHOo| MISAHM stEH MAH|E X|&E
(c1o): 1e)

e TVEFSeIN BICIQUAGN | 2shXiotea M 01 31
_ 9,300,182 631,167 2,338
Sl (93.62%) (6.35%) (0.02%) 9,933,686
_ 2.907.980 141,874 0
T2 (95.35%) (4.65%) (0.00%) 3,049,854
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Hag 17{HIZ0] et HeX

H A
— = T'__—1|

_ 9.870.001 627.623 0
3 (94.02%) (5.98%) (0.00%) 10,497,624
22,078,163 1,400,664 2,338
& A (94.02%) (5.97%) (0.01%) 23,481,164
7 FuAel 2F GEE AN S AF
O A9 heEAAA THES A% d&HEH AANE A& HW, AAZo=E

890 579,2334Y(58.44%)0.2 7} wotom,
(30.94%)0l0 o™, B2} 66,630 L(6.72%), o]7in] 38,5833 U (3.89%)
oA}

76]0

TH1e AL 1771358 Y (77.44%) 0.2 7} wgon =z}
35,7504 L (15.63%)01 e, 71e} &A% 15,77749(6.90%), o]7ju] 833
2(0.04%) ol

FH29ol S 71} %ol 78,030H U (85.67%) 0.7 7 wokomn, S0
12,2524 9(13.45%) 0100w, BAF 800 1(0.88%) 0] o, ojAu]= A}

8314 st

7IEF A3 306,692%1 €

2=
-

%0

» T H39 A $%o] 1389,846HU(58.07%)0.2 7 wekow  J)EF A
Fo] 212,885HYA(31.71%) ol o, of7lu] 38,583HA(5.47%), XA}
30,080 U (4.48%) <o)}

(H 4-7) ljM SHO| AE SI=2H MAH|E X|&
(Et9f: HP)

o= Of7H | UL X} J|Et AF 22
- 83 177.135 35,750 15,777
. (0.04%) (77.44%) (15.63%) 6.o0%) | 228744
- 0 12,252 800 78.030
P2 (0.00%) (13.45%) (0.88%) 85.67%) | 1082
- 38,500 389,846 30,080 212,885
23 (5.47%) (58.07%) (4.48%) (31.71%) | 071312
A7 38,583 579,233 66,630 306,692 991 138

(3.89%) (58.44%) (6.72%) (30.94%)

O 2t $EAe] g8 5 dANE A&

O A9 HEHNAA THES F/NFLAL FEH AANE XEFS 1, 24
o7 3717} 9,287,363W A (44.32%) 0.2  7PE  w@gkow Al



H2S

TR I3 9Bt MAHIS TS Aol A wot

4531,8104 4 (21.62%) 010 om, T 3,162,305 9(15.09%), 8 H]
£ 1,122,956 9(5.36%), A7) 1,012,797 9(4.83%) col9om, 87
= ARESEA &k

FH19 AS 5377 4,049,087H L (47.59%) 0.7 7 wokom | xpEfol
1,853,9007@%(21.79%)01 om A FR 1,218,723 4(14.32%), A3
U8 437,484 A4 (5.14%), 7] 427,409 9(5.02%) wolAth.

Tw2ol A Aol 299,975 A(37.26%) 0.2 7HF wokow Z ol
232,960 9(28.94%) 1A e, el AAEE 202,015%94(25.09%),
=317] 30,250 L (3.76%), S/d7dA 24,9264 (3.10%) ol At}
FH39 A$ 531717F 5,208,026 10 (44.73%) 0.2 7HF w@orow, xpegko]
2,377,935{4{1_(20.42%)01 ow A 11,918,656 0(16.48%), 93
H]-§ 681,600 Y (5.85%), 7] 578,128%4(4.97%) w=olAtt.

E 4-8) i 22| SIYL AL SFE UAHIE XI=

(THQ: 2HOr %)
132
2 | sy | gy X;ir P il
= X = = = A
TE| M| on | gy | wg | ¥V SW| (g | FS ggn| | B2
I‘II'C—;ILF L) —= |:|7'1|
seiq| 14853 | 399 1,218 | 437 427 | 4,049 0 118 0 3 8,508
B (2179 | 4.70) | 14.32) | (5.14) | (5.02) | (47.59) | (0.00) | (1.39) | (0.00) | (0.04)
sy | 299 3 24 3 7 30 0 232 0 202 805
a (37.26) | (0.48) | (3.10) | (0.48) | (0.90) | (3.76) | (0.00) |(28.94) | (0.00) | (25.09)
suig| 2377 | 465 1,018 | 681 578 | 5,208 1 82 2, 328 | e
B (20.42) | (4.00) | (16.48) | (5.85) | (4.97) | (44.73) | (0.01) | (0.71) | (0.02) | (2.82) '
A 4531 868 | 3,162 | 1,122 | 1,012 | 9,287 1 434 2 533 | 50957
= (21.62) | (4.15) | (15.09) | (5.36) | (4.83) | (44.32) | (0.01) | (2.07) | (0.01) | (2.54) ’

[ 2z Srate] dg 5 53 AN A=

O

Aot hEHEAA FRE A3t 5 IEEH AANE A&=FS BH, AAH o
2 B AR 7} 3,506,143H L (63.32%) 0.2 7+ Boton AHAI(AEY E
3H)7F 1,203,056 19 (21.73%) 0190, Ax9-H 828,008 U(14.95%) 9]
pey=

19 A EAHARA 7 1,945,475H D (74.63%) 0.2 7} wokon %
A-9-H o] 472,807HA(18.13%), AIF(AE|NES) 188,917HU(7.25%)
ol

FH29 Ag EAHAIAZE 1,001,919H9(63.53%) 0.2 7F¢ Bton, A
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SHAE NS 575,078 (36.47%) =ollom, Ax9-H A&+ &
AT

T3 AE FXuAR 7} 1558,749H 9 (41.30%) 0.2 74 wgtow, %
HAE N FE3)7F439,061 0D (32.45%), AAS-H 3552014 9(26.25%)
ol AT

(H 4-9) liM $HO| M3t § A= MAHIE XI=

(E19): 12)
2 HSHQIE UL SH =XHHA|X| NS Mt S A
_ 188.917 1 945 475 472.807
Al (7.25%) (74.63%) (18.13%) 2,607,199
_ 575.078 1.001.919 0
w2 (36.47%) (63.53%) (0.00%) 1,576,997
_ 439,061 558,749 355,201
23 (32.45%) (41.30%) (26.25%) 1,353,011
1 203,056 3,506,143 828,008
, 203, 506, ,
i (21.73%) (63.32%) (14.95%) 5,537,207

[0 74 FEAe] AAAFAAA &5 AAH8 A=
5w

O A9t HeHAA FRE AA A &

]

-

3 AARE AES B,
Aoz AAAFEBAAZE 692,390H U0 (92.61%)01R o1, 31 25322 )
55,2253 91(7.39%) ] A T},

TH19 AS AAAEBARF 381,440 L (87.57% )01 o1, TR A%
A2 54,123 9(12.43%) 0] AT

FH29 A AAAFIART}E 15589009001, T HAEPAA = A&
a1~ %}9}4.

T H39 A AAAEAAAT}T 155,060 4 (99.29%) 0] o, FH A5
A0 1,102 €4(0.71%) o] At

H 4-10) tiM SEO| MAHAZHAIX S=H MAHHIE XIS

(Sl M)

e AANSEAR SEXSUNAY | AANSHAR 2
_ 381,440 54.123

. (87.57%) (12.43%) 435,563
50 155.890 0 155.890

_7‘]_



MAHSE FH ASHE 913t MHHISH Fo) AHO| MEH ot
(100%) (0.00%)
_ 155,060 1,102
=3 (99.29%) (0.71%) 156,162
692.390 55,225
A7 ’ ’
i (92.61%) (7.39%) 747615
O 7} S Agdsu 2 Vg dARs ¥4 A=
O A19d dEHEAA FHES AgdFu AAHE A& HHE, FHI0]
41,8004 Y S A=l o, T R3S 550HPS &3¢
(E4-11) M SHO| A E S5 MAHIE X|&
(9l )
7 g Halsaat a5 MHRE
SE1 41,800 12,469
SH) 0 303,930
SH3 550 115,129
A A 42 350 431,528
274, A21d] 3o YXA HAAH]E B4
1. 8 THE9 AAHL
SHzLe] AANE A&
AN A T2, 7= T
SAATY] FH1Y $H290 A

0 2z
O A21d) FBJPYAA FHE AAUE AF

eAl, A% FFAl, A Al ATk
=
o

R8-S H]uEA T

A H2 133,823H Yoo, AV|E FFAl] SH1I FH29 HAt A
o] 147,578H 4o w 71 Eotom MHE& FE9 H2 139,888 U

AN AT SAATFY HES 131,115HY, A7E FEAY

oN
ob

H,

A %}
Hite

=
119,420 Qo] At}

_72_



Haz M7HISO0 T3t A1SR 2

[

T 4-12) H210f =32 MAH SHL| MAHR2SUHH H|E X|= 2 _1
2104 =M 2104 24 2104 24
28 527 72l A
2H1 SH? o 251 2H2 o 2H1 2H2 oo
SAEe | 600 | 1,061 | 831 | 4499 | 1880 | 3,190 | 1202 | 1269 | 1236
MAZE | 14400 | 18,184 | 16,292 | 31,020 | 21,000 | 26,010 | 24,651 | 21,159 | 22,905
g | 1BH |0 0 0 0 0 0 0 0 0
SEXAR | 0 | 2830 | 1415 0 0 0 0 550 | 275
mat | 1280 | 1201 | 1240 | 1,089 | 1000 | 1,045 | 1197 | 394 | 795
A7 | 16280 | 23.276 | 19.778 | 36,608 | O | 18304 | 27.050 | 23.372 | 25211
Ztm 0 0 0 0 0 0 0 0 0
St 0 0 0 0 198 | 99 0 0 0
s | ®2% | 1357 | 6311 | 3834 | 8684 | 9345 | 9015 | 5007 | 3885 | 4,491
NNEVN IEVEE T I 0 0 0 0 0 0 0 0
SXHIZ 0 | 1338 | 669 23 0 1 0 200 | 100
7|E} 0 0 0 0 0 0 0 0 0
A 1357 | 7,649 | 4503 | 8707 | 9543 | 9125 | 5097 | 4,085 | 4,591
A2ZT 0 0 0 0 0 0 0 0 0
TVEAET | 0 0 0 0 0 0 0 0 0
an | TS o 0 0 0 0 0 0 0 0
OIE{WZT | 5500 | 5500 | 5500 | 4510 | 9,750 | 7,130 | 10,230 | 19,800 | 15,015
A 5,500 | 5500 | 5500 | 4510 | 9750 | 7.130 | 10.230 | 19,800 | 15,015
TVEEYS | 0 0 0 0 0 0 0 0 0
" ooty | O 0 0 0 0 0 0 0 0
B astrey ] 0 0 0 0 0 0 0 0
A 0 0 0 0 0 0 0 0 0
ofHy 0 0 0 0 0 0 0 0 0
S92 1500 | 2,794 | 2147 | 2062 | 1764 | 1.913 | 2232 | 2390 | 2311
AZ oxf 270 | 610 | 440 | 264 | 232 | 248 | 450 | 387 | 419
JEFAZ | 1080 | 2,013 | 1547 | 2,624 | 1261 | 1942 | 5434 | 4393 | 4914
Py 2850 | 5418 | 4134 | 4950 | 3.257 | 4104 | 8116 | 7.170 | 7.643
7; F—Ej@ 72848t | 6,000 | 8,118 | 7,059 | 5049 | 3,366 | 4,208 | 3,724 | 6,052 | 4,888
“o | A 6,000 | 8118 | 7,059 | 5049 | 3366 | 4208 | 3724 | 6,052 | 4888
X2 | 4906 | 6,752 | 5829 | 4306 | 4658 | 4482 | 2443 | 3.686 | 3.065
Syt | 830 | 2245 | 1537 | 1230 | 1253 | 1242 | 1,760 | 1.900 | 1.830
EMME | 5070 | 2,038 | 3554 | 5720 | 3.783 | 4752 | 3740 | 2.158 | 2.949
2mu|g | 1,800 | 3312 | 2,556 | 1.820 | 4324 | 3,072 | 1,760 | 1,380 | 1,570
jc;ﬁ”ﬁ? a7| | 1,960 | 1,601 | 1,731 | 1300 | 1242 | 1271 | 1165 | 1,172 | 1,164
=S =57] | 9100 | 6,680 | 7,890 | 18,230 | 15,138 | 16,684 | 20,410 | 20,020 | 20,215
B =27 0 0 0 0 0 0 0 0 0
fgi;z; 0 0 0 0 0 0 0 0 0
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MAHRS 8 2A=tE fst UAHIEX Y L1ge| 4F

204 | 5150 | 3570 | 4360 | 2970 | 4740 | 3.855 | 4340 | 2,070 | 3.205
231891 | 0 0 0 0 0 0 0 0 0
:“#f'%t” 1o 0 0 0 0 0 0 | 3000 | 1500
A | 28816 | 26,098 | 27,457 | 35576 | 35,138 | 35,357 | 35,608 | 35,386 | 35497
et (mfﬁg@) 12,000 | 2,894 | 7.447 | 95 0 47 0 | 4800 | 2400
MOE | @xmAm | 10,160 | 16,655 | 13408 | 6880 | 9,500 | 8190 | 9,479 | 16413 | 12,946
Dﬂzqu TR 0 0 0 0 500 | 250 0 0 0
AA | 22,160 | 19,549 | 20.854 | 6975 | 10,000 | 8.488 | 9.479 | 21213 | 15346
Wjﬁfg 44380 | 52,681 | 48531 | 29,400 | 36,010 | 32,705 | 41,010 | 37,610 | 39,310
AN
2R} %;;tﬁtﬁ 0 0 0 0 0 0 0 0 0
A | 44,380 | 52,681 | 48531 | 29,400 | 36,010 | 32,705 | 41,010 | 37,610 | 39,310
7 utel M7
a9 | T oL 0 | 4143 | 2072 | 0 0 0 0 185 | 77
MRS —
A 0 | 4143 | 2072 | 0 0 0 0 185 | 77
&7 127,343 | 152,432 | 139,888 | 131,776 | 107,064 | 119,420 | 140,314 | 154,843 | 147,578
H 4-13) HM210f F3|2 MH FHO| MAHSSUHE HIZ X|E W _2
2104 =4
HLAOMA|
= > = HH B2
= = = — Y7
SH1 $82 Su1 )
REEE 1221 1,025 1396 1931 | 1393 1,608
Hrze 17400 | 19847 | 19846 | 21354 | 19612 | 20886
oz RRCal 0 0 0 0 0 0
S HRAR 0 0 0 0 0 338
] 7.839 520 1,199 1320 | 2720 1,704
A7 26460 | 21392 | 22441 | 24605 | 23725 | 22,148
Zim 605 1,012 667 0 571 228
Eh 0 0 0 0 0 20
gy 11628 | 20981 | 9676 5506 | 11,948 8,247
AL 2AxS
SNTES 0 0 0 0 0 0
SAHI8 473 0 0 659 283 260
7|E} 5 0 0 0 i 0
A 12711 | 219093 | 10342 | 6164 | 12803 8,765
e 0 0 0 0 0 0
TVigszn 0 0 0 0 0 0
zn | agouwamn 0 0 0 0 0 0
QIENIZ T 6.215 5,500 5,500 7700 | 6.229 8,021
A 6.215 5,500 0 0 2,929 6,701
TVt 0 0 0 0 0 0
wsopy | ElTIRUEA 0 0 0 0 0 0
S R ETEIES 0 0 0 0 0 0
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HaF 17{H|Z0]| o

St 2

[

A7 0 0 0 0 0 0
7K 22 244 11 0 69 28
AL 1,731 1,616 2,047 994 1,597 1,913
AR oxt 332 232 263 224 263 326
J|EF AR 3,416 2,521 2,623 9,706 4,566 3,507
A7 5,501 4,612 4,943 10,924 6,495 5,774
HEHAIE PR, 4,208 3,410 3,938 3,861 3,854 4,773
Rl A 4,208 3,410 3,938 3,861 3,854 4,773
XY 5,136 5,527 5,414 6,607 5,671 4,944
DRIt 2,400 2,201 1,521 2,006 2,032 1,735
SR 2,810 4,290 2,860 2,860 3,205 3,533
ULH|2 3,770 3,328 3,025 3,025 3,287 2,754
2R 7| 1,941 1,647 1,376 1,144 1,627 1,444
—— =57 9,550 15,125 14,695 15,180 | 13,638 14,413
A They =37 0 0 0 0 0 0
X%F%QEZELEDE 0 165 150 150 116 46
2702 2,750 4,640 5,110 2,070 3,643 3,741
Ecir= N, 0 0 0 0 0 0
O8foMHRE 0 0 0 0 0 300
A 28,358 36,921 34,151 33,042 | 33,118 32,909
FBHOIE| Bt 796 0 10,952 138 2,972 3,167
HHEAR [ S xioalx 24,245 9,447 8620 | 26166 | 17.120 13.757
o 2XHH Al
x| TR LM 0 0 0 0 0 50
A7 25,041 9,447 19,572 26,304 | 20,091 16,974
MAMNSZAX | 27,270 29,120 29,770 21,380 | 26,885 34,863
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= 4,773 4,773 0.35
Al o 5,377 5,377 0.46
Au) HAd A ALAA @ v AFOE wE, hEFUAL] FS A
T i A el wsren, 9 AAS) AAN A5 b 8%
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A9t NEHAAL] A AYAA 5 AENe] Ht 14,116.67HY
ol9om, TFHAE 23,976.05H Dot}
A21t) =3 AL] A AYAA A5 X ENe] A 4,772.60H Y
ollom, FFHAE 1,534.51Hd DAt}
» A7 AgEAAYAA A A AZAA A5 AENe] Ht
5,376.67FH Yol o, FTFHAE= 1,579.23H Lo}
(I 4-28) A MAHOA S| H2|AHIA| S0 H|E XI0| EM
7B oA BZEWK} FZt
CHE 2 M 14,116.67 23,976.05
23|90 4,772.60 1,534.51 1.71
K| &M H(HAE) 5,376.67 1,579.23
(] 374 dAd 88 A=
O 9] HANMe /A ALS o] &3 HMANE AENS B, USHAA
o] Y- TMEA A A=) AA AAH|ENM A= HlFo] 7 2 A
o2 YEestTh
= A9 EHFHAAL AS E= 169,85,737A Yoo, A AU LA
TMNAA Ado] A EE H|FE 8.01%E x}A 8T
= A21Y] ZF3 YA AL E 32910HdPo|P o, A HAHLAA F
M Aol X Eh= HlT L 0.35%= AFA 53T}
= A7 A EAIRYAA AL H9 F 29,754- Yoo, HA HAA
Hl g A F/ldA Aol X 8= HTL 0.46%S AFA 53T}
(& 4-29) AL MAHOIA Q| Z7HEIA SM H| H|
(9 &%)
i|'Eo'rg' Htro e § al
ol oz | 20| 2828 | e || 2R | 2ma | 22 e | aor | 2o
'—I'LT'_‘ x|'c> EEI' Qil ng =210 | ﬁ9-|' | =] | LEDIJ EJ—o %qxl' |_E'1T'_' _‘_3;1.'2 _:ill_oE
%]H [=) = =
CHA 11,510,603 | 289,663 | 1054,102 | 374,319 | 337599 | 3,095,788 0 492 144,760 723 17,770 6,985,737 | 8.01
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=M | 4944 1,735 3,033 2,754 1444 14413 0 47 3,741 0 300 32,910 244
KM 3977 2,064 3,667 2437 1,691 11,808 0 161 3,838 m 0 29,754 252
O A AAANA /g A H& AEdES B, HeiddAY 45 /0%
A AA AZFo] 7P B, go A IR A g AEH 9 Aol
2 BARAS g Ay FEEe 191302 A2 o8 fon|dt 2jo]S B
= A9 HEBAAL] A5 sHEAL A A=A e 6,985,737.301 <
ollom, EFEHXIE 5,577,510.80F P oSt}
= A2ld] =3 d A Ay TNEAE dH AEFAe H 32,909.50% ¥
ojglom, FFHA= 3,756.73HUolA )
= AT ASEFAAGAA wvu B FNGAE A AEHY HAt
29,754.00H Yol o, FFHAE 8,203.90H Lot}
H 4-30) Ao MA0A L] SIHEA HA HIE XI0] 24
1= I BEUR Fat
S MA 6,985,737.30 5,577,510.80
=30 &M 32,909.50 3,756.73 19.13%*+
XM H(SHHIS) 29,754.00 8,203.90

O d3 5 ¥s A=

O

Adl AdANM e Hg T ol

A1t EHAA AE F 1,845,736H Do) e, AA AR LA
A3} Fo] A3 HTL 2.12%S A AT

A21t) 3] dX AL A F 16,974- Yol o, A AAH LA F
MNgAa A3t Fol AAsh= H52 1.26%5 2|3 T

A7 A= A AL GAe] A9 F 9,436 Dol on, A AN
oA gt To] AA| sk HlFS 0.80%E AHA AT
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MASS Ul 2t AT MAHISTIZN M| M ot

E 4-31) Ao dAH0IM2| HEt S HI Bl

T2 | opmmay | SHOAX | MESH | MASEA | MASHE
o M 401,019 1,168,714 276,003 1,845,736 2.12
= 3,168 13,757 50 16,974 1.26
NI 1,910 7,526 0 9,436 0.80

O o AdAdA ] Ag & HE A=A B, tedidA e 45 st & A
=0l 7 gtew, Ao AA M3} 5 HlE AFq AolE ZAEA =
S A} Fgke 92.28% FAA SR fo|ngk 2to]E KT

= A9 EFHAHAL] A5 4§‘r S XEHe] HF 1,845,735.70H Lol o

219 %@44%*%714 3 S ﬁ} S AE=NY Hat 16,974.00H Dol o

= A7 A=F 1%1‘“%7% vmvu % A3t & A=Ne] b 9,435.89%
dolRnom, FFAAE 6,066.60% oAt
(E 4-32) 9Ll MAHoAM 2| M3t S HIE x}0] 2
T2 o7 BEZEMAt FZt
HEZM 1,845,735.70 668,888.81
25|9gMA 16,974.00 7,240.45 92.28%%*
RIYMAHAIE) 9,435.89 6,066.60

O AAA-BAA B8 A=
O At AAdNM e AAAF-BAAE &83 AAME Aeds Bd, Heda

ASl A4S AANTRAA AZo] AA AANGAA A wFo] A 2

Aow Yepstt,

= A9t HEHAAL] AS- F 248,205H Yoo, A AAN Lo A
AAF-ZAAZE 2 A 8= Hl52 0.29% 5 2] 3FAA T

= A21d I3 JdXAL] HS- F 34,863 Ao)R o, AA| AAH| A A
A A7 i}xl—éh H| S 2.58% % #HA|skaith.

= AT A=mEAIARAA A A9 F 38,937H Ao, HA A
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a4z M7{H| 20| CH5H A 24
Hl g A AAAF-ZAAZ) 2R 8= Hl52 3.30% 5 A5t
T 4-33) S| MAM MAHAIRZAIX} HIE H]|w
(2H9): A2)
72 | WS | sEasdan | VLTRSS
SHA| Hl=
o A 230,797 18,408 249,205 0.29
=2 A 34,863 0 34,863 258
NI 38,916 21 38,937 3.30
O 9t AAdA L AAAFIAAA Hl-E AENS HH, gEadsdAe] 45 XA
APERIAR A Eo] 7MY ko, A AAL] AAAFAAA v 2] E N9
z}olE BALRAS 3 Ay} Fzhe 20.830.2 EAZFoZ Gouslt xpolE& H
Atk
= A9t HEFHEAAL] A AAAFIAR AENe] Ht 249,205.004 ¢
oo, FFHAE 161,390.823 Ao AT}
= A21d b AL] A AAAFBAA A ENe] H 34,863.10- ¢
oo, TFEHAAE= 9,326.85 Lot}
» A7 AFSAIAGHAA GAF] A AAAFAAR AENe] Ht
38,936.89d oo, EFAA= 7,690.00H Ao AT}
(E 4-34) A MHUA S| M HAIZ AKX} H|Z XI0] A
T 2 o A BEZEHR} FZt
CHE A 249.205.00 161,390.82
=230/ M A 34.863.10 9.326.85 20.83%**
KM A (A E) 38,936.89 7.690.00
[0 7]e} AALS HE A=
O AU AANAM 7]E} AALZ] AARE NZNS R hEHFHNAL] H&
71EF AAZE AFo] AA| AAR]EAA zA|sh= HlFo] 7P & Aoz
|235e=1
= A9 YEZHAALY A E= 143,843H Yoo, AA AAH] LA 7]

(e}
B} AALE0] AAFE HFL 0.16%S A3}
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MHSE TR 23S U3t MAHISHBOY AYO| MFH ot

- A1) wEelRAA] A5 F 9leHAolden, AA AAM LA 7]
AALF AABE WFL 0.07%5 AX 5T

= AT A=mSAARAA A B 99 dellem, FA AAHE
oA 718t AARFe] AA s HIT2 0.01%5 2HA 8T

E 4-35) A MAH0IMQ| 7|E} MHRS HIE Hld

T = 7|Et H2S 7|t dH=2S A 7|E} HIZ
LHEZHA 143,843 143,843 0.16
=29 EHA 916 916 0.07
KM A(HRIE) 99 99 0.01

O 9 AANMe 7et AAwE 1§ A=ds 29, dsdidAe 4
AARE Azel 7 Bgken, g dA Ve AAEE v A= ~
] =

ol FAMEAS 3 Ay Fikd 11.5602 F/A4og foud Ajo]ls HY

= A9t tHEBE A A Ve AARE AEqe] Wt 143,842.67F 0]
Ao, FFHAE 147,836.85H Aol At}
= A2l F3gLHAL] B Ve AAEE A=H] F 916.10 Lol
o, FFAAE 1,898.68F AUt
= A7 AFEAARAA GAGe] A 7E AAEE AEHe] it 98.56
dLholdlor, x-HA= 184.39 DoAY,
B 4-36) S| MHOIM| 7|EH MHRE HIS Xf0| 24
- = o HEHEX Fat
S M7 143,842.67 147,836.85
25| M 916.10 1,898.68 11.56%%*
KM H (AR 98.56 184.39
O $4AEE v& A&
O gl AANA Y THALES] AANE AZHE HH, feddA 45 F
MAE A& 7P Bgton, g AA FHAANEAZN Apo]lE A
B8 3 A3 Fak 97.6302 SAH R Foudt xpo]5 Btk
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x4z M7{H| 20| Ch3H HS4E| 24
AAel AS FAANE AEHe] Ht 29,066,337 o3

on, FFEAAE 10,272,409 o)tk

xﬂ21ﬂ1 =3 B TAAHE AENY Hat 135,167 A0l

o, EFHE 13,416.801 Do) AT

Zﬂ?tH Ao s A AGAA GAGY A5 THAANE A Eqe Ht 131,256

Aol o FFAAJE 20,265.22H Dot}

[

(B 4-37) T MHOIMS EMHRE HIZ 20| 24

T e o BEMHRL Fax
LS M A 29,066,337 10,272,409.00
=3[9 2M 7 135,167 13,416.80 07.63***
RILEAHAIE) 131,256 20,265.22
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T A ﬁLOﬂH wejejdA et A T8 AAsEHE AANE A
o1&
A
A] A sl SAHeR

3ol 9 AP el A el A EEEE A4
2 A #

om g Aol

A% F 1E 2Fe A9 FH)QAA] Fuse] AAwE AE
APAA(RA) ] FuEe] AANE AFae
LT Aol BAH o feolnaglt)
AGANE A5oe] A4S ZH QA FRE] AAUE AZY 3
Sl

rlo r:u

flo MY

L
ol AWAA(GAE)] FHEY HAAHE AN
4,894, 33@3*{%0191213%, 1 zpol= EAIF R Folv it

S Ad-dE F A AF w3 oddAe] FREY AAHE A
N ¥qto] 5,820 ntdolm XA A(EAY)S] FHES] HAAHE A=
2,979 dolglom 11 zpol= FAA R Fou skl

i Ad-dE F 53719 A 7L AAY FERES AAHE
N Hyto] 7,890 wkdolm XA A(GEA )] FHES] HAAHIE A
& 15,031.339W vkl o]l om, 1 Zpol= EAAOE Folu| skt
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H 4-38) £ MATH MHHIS XIS X0 2411

| 1542 I3t MAHIZRIBIN AHHO| MF

e PEEES 27| Al
24 x|A t 2t e x|A 12
e 83050 | 86467 | 002 | 318950 | 129800 | 124
M7AZE | 16292.00 | 17,491.00 | 039 | 26,010.00 | 1556050 | 3.96
oy | 1B 0.00 76400 | 060 | 0.00 0.00 0.00
SEXAR | 141500 | 667 178 | 0.00 0.00 0.00
%3t 124050 | 109600 | 008 | 104450 | 284900 | 1.99
A% 19,778.00 | 2022233 | 001 | 18432.50 | 19,707.50 | 0.00
Zh 0.00 000 | 000 | 000 71500 | 1.00
S 0.00 000 | 000 | 9900 0.00 1.00
4 sag) 383400 | 502467 | 037 | 901450 | 958150 | 001
NEP IR 0.00 000 | 000 | 000 0.00 0.00
oxjHIg 669.00 | 36833 | 022 | 1150 2400 | 051
7\Et 000 | 187667 | 060 | 000 | 302150 | 39.87*
A 450300 | 726967 | 056 | 912500 | 13.362.00 | 0.59
N2y 0.00 000 | 000 | 000 0.00 0.00
e 0.00 000 | 000 | 000 0.00 0.00
1 | eewazmn | 000 000 | 000 | 000 0.00 0.00
OEfWZT | 550000 | 000 | 000 | 713000 | 1435500 | 025
A% 550000 | 000 | 000 | 713000 | 1435500 | 025
TVea ot 0.00 000 | 000 | 000 2.00 1.00
aa | 2OQwWsEM | 0.00 000 | 000 | 000 0.00 0.00
S8 | 2sbxjors 0.00 0.00 0.00 0.00 0.00 0.00
A% 0.00 000 | 000 | 000 2.00 1.00
oI 0.00 6000 | 060 | 000 17600 | 1.00
92 214700 | 126900 | 141 | 191300 | 709.00 | 22.00%
AZ 2} 44000 | 45433 | 001 | 24800 | 267.00 | 027
JEtAE | 154650 | 19667 |11.68*| 104250 | 58500 | 3.62
A7 473400 | 197967 | 474 | 410350 | 1.737.00 | 7.36
Azl | A=lE4st | 7,08000 | 489433 | 683" | 420750 | 412500 | 0.00
Qﬁ; A% 705900 | 489433 | 6.83* | 420750 | 412500 | 0.00
e A1 582900 | 297900 | 7.94% | 448200 | 417850 | 043
opgry | POol 153750 | 154767 | 000 | 124150 | 137500 | 0.03
d St 355400 | 311800 | 010 | 475150 | 1980.00 | 819
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X4z M7{HI20] f

&t

AmH|2 2556.00 | 1,814.00 | 1.01 | 307200 | 880.00 | 273
4| 173050 | 143800 | 187 | 1271.00 | 193250 | 1.16
=517 7.890.00 | 15,031.33 | 6.54* | 16,684.00 | 3,135.00 | 15.02*
=27 0.00 0.00 0.00 0.00 0.00 0.00
AEEEA 0.00 40000 | 0.0 0.00 44000 | 1.00
LEDZIZE
204 436000 | 301667 | 076 | 385500 | 397250 | 0.00
L31E0%} 0.00 0.00 0.00 0.00 0.00 0.00
JutolMHARE | 0.00 0.00 0.00 0.00 0.00 0.00
A7 27.457.00 | 2907833 | 034 | 35357.00 | 17,893.50 | 30.77**
o | CHQIEMEED | 744700 | 460133 | 020 | 4750 64100 | 140
qom. | SXMAK | 1340750 | 5007.67 | 460 | 8190.00 | 9,905.00 | 0.16
ZAUALL mxren 0.00 0.00 0.00 | 250.00 0.00 1.00
A A7 20,854.50 | 9,609.00 | 179 | 8487.50 | 1054550 | 0.28
oy | HPAMPEAR | 4853050 | 4713333 | 014 | 32,705.00 | 27.900.00 | 194
N2 | SEASHAAL | 0.00 0.00 0.00 0.00 96.00 1.00
AR A 48,530.50 | 47,13333 | 0.14 | 32,705.00 | 27,996.00 | 1.83
Suro) | D 8ol eS| 207150 | 18333 | 146 0.00 0.00 0.00
HzEs AT 2,071.50 183.33 1.46 0.00 0.00 0.00
& 139,887.50 | 120,370.00 | 3.87 |119,539.00 | 111,921.50 | 0.21
Z:*p<0.1, ** p€0.05, *** p¢0.01
O 471 FEr19 A5 T3 ddALt A AAdA Y] dATsHHE AL
Aol Aol BAT An A% AALEWHANN FARCL Folu @ o)
5 YE
= AAATA F 7IEY] A S T3 dd A SHES AANE A= P
o] 0ol ALAA(HAG)e] FHRES] AANE AENS 3,021.5% 7

=5 6L7j|] ol o

= EAHoR fomagnt,
AR DEREE
WA A (G A ERE
= BAHoR folvstg.
B9 =agARA FRES HANE
APAA(FAE) ) FHES] AANE AE

TEEA
o] MAARE A=HL 7099 vk

17,893.5M ko]l o -1 xjoli= EAH o7 Fou| ).

o)
KeX

- AR
]

Z ol 3ol 16,6841t

o™
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TN 3.135M kol om, 1 Apol= SAAM R ejrskitt
- 39 AASBUNE AANE NS F9E BFANOE FuE ol
& YER A eFktt
H 4-39) £ MAHTH MAHH|E X|EY Xl0| 24_2
Tr|: 40tel)
87| LA 4 LA
MAHER
=M K| t 2 =4 K| t 2
M= 1,235.50 1,014.00 | 059 | 1,393.25 1,909.00 2.23
MAZE 22,905.00 | 20,990.00 | 1.18 | 19,611.75 | 34,849.50 | 10.13*
olspz MAHZOA 0.00 0.00 0.00 0.00 3,491.00 | 59.51%*
S XA 275.00 0.00 1.00 0.00 189.50 2.67
o3t 795.50 1972.00 | 094 | 271950 1,364.00 0.28
A7 25211.00 | 2397550 | 0.33 | 23,72450 | 41,803.00 | 15.29%
Zhat 0.00 0.00 0.00 571.00 0.00 3.28
St 0.00 0.00 0.00 0.00 0.00 0.00
71 S0 4,491.00 5053.00 | 0.02 | 11,947.75 | 12,721.00 0.02
AtRA MTXE 0.00 0.00 0.00 0.00 0.00 0.00
QAHIZ 100.00 0.00 1.00 283.00 0.00 1.27
7|E 0.00 0.00 0.00 1.25 0.00 0.44
A7 4,591.00 5053.00 | 001 | 12,802.50 | 12,721.00 | 0.00
N=in] 0.00 0.00 0.00 0.00 0.00 0.00
VS ED 0.00 0.00 0.00 0.00 0.00 0.00
2D BIC| Qe T 0.00 0.00 0.00 0.00 0.00 0.00
lEIYT 15,015.00 | 11,270.00 | 028 | 6,228.75 9,110.00 | 9.89**
A7 15,015.00 | 11,270.00 | 028 | 6,228.75 9,110.00 | 9.89**
R 0.00 3.50 1.00 0.00 0.00 0.00
o 2| QU oIN 0.00 0.00 0.00 0.00 0.00 0.00
e = DNEIEIES 0.00 0.00 0.00 0.00 0.00 0.00
A7 0.00 3.50 1.00 0.00 0.00 0.00
of e 0.00 0.00 0.00 69.25 62.00 0.01
22 2,311.00 1,716.50 1.03 | 1,597.00 2,555.00 3.00
AR =D’ 418.50 356.00 3.87 262.75 425.50 11.26%*
7|t AR 4,913.50 2,768.50 | 16.47% | 4,566.50 3,759.50 0.10
A7 7.643.00 484050 | 11.55% | 6,495.00 6,801.00 0.02
713 . P EIESs, 4,888.00 5,611.00 0.11 3,854.25 711750 | 164.68%**
7“13 = A7 4,888.00 5611.00 | 0.11 | 3,854.25 711750 | 164.68%*
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Hag M74H| S| T SIS 2

— -7 —

2 3,064.50 426150 | 370 | 5671.00 | 4,989.00 1.06
SryeICt 1,830.00 292450 | 076 | 2,032.00 | 2,667.50 3.93
RPN 2,949.00 366450 | 054 | 320500 | 6,17850 | 15.43%
IH| 1,570.00 416550 | 1.69 | 3,287.00 | 3,202.00 0.10
SrE 7| 1,163.50 149250 | V49291 150700 | 200850 274
2Rt =57 2021500 | 15,632.00 | 12.59* | 13,637.50 | 11,821.50 | 0.49
a2-og =97 0.00 0.00 0.00 0.00 0.00 0.00
RSN 0.00 0.00 0.00 116.25 82.50 0.19
LEDHZT
2% 3,205.00 466500 | 156 | 3,64250 | 4,107.00 0.12
23}E (R} 0.00 0.00 0.00 0.00 500.00 2.67
WEIERPEE 1,500.00 0.00 1.00 0.00 0.00 0.00
A 3549750 | 36,805.50 | 0.09 | 33,1800 | 3557650 | 0.69
— MSHQIEWES) | 2,400.00 823.00 039 | 297150 229.50 0.47
omy. SHHAIK| 12,046.00 | 869650 | 1.14 | 17,119.50 | 7,753.00 173
Dﬁ;l MR 0.00 0.00 0.00 0.00 0.00 0.00
AR 15,346.00 | 9,519.50 | 0.95 | 20,091.00 | 7,983.00 4.23
| AINSEARE | 3931000 | 36690.00 | 216 | 2688500 | 39.830.00 | 1058
ANE | SEXISSRIAIN 0.00 0.00 0.00 0.00 0.00 0.00
AN A% 3031000 | 3669000 | 2.16 | 2688500 | 39,830.00 | 19.58**
“urop o | 140l MRS 77.50 0.00 100 | 1215.75 168.50 0.33
Hes A 77.50 0.00 1.00 1,215.75 168.50 0.33
= 147,579.00 | 137,065.00 | 1.96 | 134,414.75 | 161,110.50 | 45.84%*
Z*p(0.1, ** p<0.05, *** p<0.01
O A7 &FFA1Y A5 =3|o]ddAS} A AANAY AALSEHHE AAXE
AZN polE A A IR AASEYHAA SAFoZ Fon|g 2ol

gAA e g =3 gAdAAY FERE AAHE A=Y
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. L Akel= EAIA LR fro|msksit.

12 M
o,

flo

MN’ o,

)
o

_97_



4
=
rie
il
1
do
ro
rx
N
=
ol
=
re
12
rx
0
lo
Ik
ol
12
0z
re

A A A Falolnzish AR AALE I N NS
AE oS LAG A3t AV AALEPRAA FAHOD FvIF o]
g ekt

AAE FAINe] AF F3|odrAe] FHES MAANE AEH Hito]
23,725.5W vk ol A AA(GEA )] FHRES HAAWE A=
41,803WRFd ol om 1 x}o] =

A E T AAFRY A 3| dxA

o] 19,611.75%vkdoelm =AM
34,849.5MRkJo]¢lon, 1 Apol= SAH SR f-on sl
A= & HAATFA A5 =3]odAd

e

e
o N 4
rx
A
=
ofo
X

N

g

rlo

W

N

©

—

‘lE

¢

d‘_’. o,

ojler, 1 Aol= FAHLE F A
AAAFE T 718e] A5 w3 Ae] FREe AANE AF Pt
o oglolH AAA (Al FHE AANE AEhL 3,021.5%7H
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AN G AEFHL 39,830 wHo|glom, 1 xpol= BAAHOR frojnls)
ATt

AA gAINe As =IdAdAL FHES AANE AEd Hdo]
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A AANA B ook FAANE A& AolE A48l

O g} AANA Bl ofF-of FAANE A= Aol= TAHLE FovlehA]

sk,

EX 3] AAA (A ] AS TR FAAAN
€ AEde] G FHREF FAANE AsdEG= & &
=

(E 4-40) M 0159t SMHMH|E X|EY

M7 g S g B BEHZ T

S 27,201,465.00 13,790,515.00

ChA 0.11
g 32,796,081.00 0.00
S 137,837.00 19086.67

2 0.37
g 132,497.00 4785.45
S 127,632.80 20918.53

x| 0.33
g 135,785.00 21505.11

O o) AANA A iR ANE GA U1 AF AolE RS,

O

oqr) AANA GH sk AHE A WI§ AF Aol FAMOE Fo
w5k sk,

A21e) FHIAAA D AT AGAARAD ] A FaAe] AHE
A B8 Agelo] GHF FHEe) AFAurte BRou FAHOR #
S akA = eksket.

ALt EFAANAE A FRES] QAE A W§ AFN0] P4

Aol wlal wokout GA SAH R Foln|stA] FkTh
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HAZ M7{H|R0]| [h5H 18R 2

[

E 4-41) S 0122 QIME BH HI X|I=H

HA A2 gu 6= Y HEHR T

s 3,942,714.00 170,742.25

L 0.71
g 3,766,445.00 0.00
Sl 19,590.40 10,893.79

=4 0.75
g 24,754.20 7,652.62
il 25,339.00 5,935.05

Nl 0.01
g 26,236.00 15,358.97

) o) AAGA A ofrel AANR 1)
O ot} AANN FA JFe} AAR ¥

A Skt

oo
)
i
1%
)
©
i
Hm
_o‘l
$a%
o

ofo
Y
g
12
2
-
rir
offt
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Ry
[o
Hﬂ
L
?u

B 4-42) G 0529 MAHE HIG X|EY

HA T2 gu 6= s HEHR T

S 19,513.50 5,770.70

L 0.71
g 33,244.00 0.00
Sl 1,472.40 403.20

=4 0.75
g 1,744.40 1,567.69
il 1,339.80 679.32

Al 0.01
g 1,084.25 874.92

O Y ARG B oliel AATR Ul AE9] AolE BT,

O A AAGA B ool AAFR v AE9 Aol BAHOR
A gk,

- Azl SHIAAA B A7H AYAA(FAD) DA B FAAe A
AZR ug AZdo] GHF FuEe] AZARth: wgloy EFAHow

- 101 -



(& 4-43) 34 o5t MHIE HI X|EH

M7 7 =M o B3 BEH T

S 3,543,755.00 59,053.32

CH 4.34
g 3,392,999.00 0.00
=M 19,819.40 1,875.59

2 0.48
g 21,952.80 6,233.22
HM 20,349.20 4,318.21

N 0.63
g 23,381.75 12,985.91

) e AN A ool AAFN G A% ol T FAHSAL,

O ) HANA A oI5k MAFA )
514 ergit.

o A9 PERAA D ATE AWAAHAD) AA] A9 AR AT

Alg A|Z o] Fxte] AERHT= Bokou FAA R FovsiAl= etk

ofo
N
i
12
—>|J—"
o,
rlr
ol
e
)
o
i
Ho
1o
=)

(B 4-44) M 0519} MATZUAN H| K|S

M 5 oM o gz BEMHA} Ta
LM 376,447.00 105,917.52
A 0.09
M 338,000.00 0.00
LM 1,304.40 1,913.04
Nl 0.29
= 638.00 1,376.00

) el AANA A ook FRAMNT 1§ AFY Hpol T AL,
O ou) AAA FA olR ol FuA AR G AFY Aol FAHOL fol

w5 ersket,

o ATE APAACHAR) AANNE FATF FRES] FRA A WG X
Folo] Gug FREC v wgow 94 FAYCE fovisA 2%
.
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- ALYl HEHAA 2 A2l FANA) B9 AP FuEe F
A AR g AZele] GRS AFqurks whot AR §

(B 4-45) I 0{519t SHXL ALXI HIE XIZ

N7 e M O o7 HEZMR} T 2t
i LA 2.999 0.00
e = 0.00 0.00

LEA 676.00 1227.45

2N 0.48
= 0.00 0.00
LEA 0.00 0.00

XA 0.63
= 99.75 186.41

) o) AAGA B oliel B3 ulg AEe Aol AL,
O A AAeNA A oist e g AZ9 Aol A7 AWAA(HAD)
o BAFeR FoluatA vehgon, A A AE fejn
o,

= A73] ALAAGAG) AANAM = GG FRES WE HE AEHo]
HAg SRS Hle] wokew A FAASRE Fou|g ZolE e
}.

= A9 HEBAAL] A5 AR BWE AEdo] HAHE FHo| HlE @
RO 1 Afol= EAA SR Fou|etA = &kt

= A2l T3P AS] He dAASd FRES Y3 HE AFdo] FHAE
o] x|ZFART}= Wolo} 1 ol EA A O R Son|slA = ot}

(& 4-46) 3 0722} Fet HIZ K=

HAH A= ClCL Yo HEHX} T o

Sl 0.00 0.00

CHd -
g 2,200.00 0.00
s 2,350.80 3,088.63

=4 0.87
i 1,057.00 307.77
Sl 2,345.80 1,251.98

Nl 417*
g 982.25 469.31
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HASE 7H RS U5 MAHISHIBY Aol A
O] Sle) 2716l A]
O At AA¢IA
folmalA] eore).
- A21t) 3ol g7
3 TR

alo
s X

]ZOHE.Q‘L

Gl oA-oF AAATFA QA vE

A oliel AAATA

A9 AR AAAEL A WS
kot BAHOR fojuslaE
= Ao BEHAA L A7 APAAGAG) N G

A
A ug Az

L

AR G 01E AF Aol Falatel wlE Bkt 9
ol abx| ehgke}
(E 4-47) 2M 059} MAHAIRA A HIE X|ENH
MAH A2 g4 o7 iy HEZEHEX} T4
=M 9,414.50 4.093.44
oM 0.12
= 7,662.00 0.00
Sl 8,030.40 3,293.60
2M 0.15
=M 9,499.20 7,795.96
=M 11,063.60 6,693.74
INA! 0.99
=l 7,190.75 4,326.89
O o) 70l G ofite} bt vl g X9 Aol& BAaT
O gu MAAANA T e} H H|E XZFH Zfol= FAHLE Fon|sHA|

ket

= A2l =3oddA R ATE] APGAACEAG) AA A T

& AZe] AT F

AAye] zh )

=g
(H 4-48) M 0j5ie} ZHI HIE X|=H
MAH A2 24 o2 s HEZEHX} T %
Sl 121.00 270.56
A 0.77
Sl 335.80 475.72
Sl 0.00 0.00
XM 1.30
Sl 357.50 715.00

) Y ARG B ool AR ulg (%9 AolE AT,
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M4z MHH|20]| s 2
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S|

=
=

O gul AANA A cinsl Aw MG AF Aol FAHOR FeuEA
ergiet.
- A21n) FHelAA] A P B vl AFe] AT FRES AF
Anrhs gelout BAMOR Felnahe eklth
H 4-49) M 0J5i0} 343 | XI5
M7 7 T4 of B3 BEH T
Hu 39.60 88.55
24 1.00
g 0.00 0.00
O ) ARG B ool A u g AE9 AfolE FASIT)
O gul AANA FA clnel A wlg A Aol BAHOZ FofuEA
ergret.
- Azl FINAAL A FHA A5 0 g A Foo] U FRE
o AFAnchs Wt AR FolnsAE Wt
- ALY WERAA 2 AT APAAFAD AL G FrEe] @
oG AZ Aol FAA Hal WO A FAHOE FouaA
ekt
E 4-50) S 0J5i0} &40} HIS XI5
M7 g S g B BEHR} T#
=M 9,414.50 4,093.44
L 0.12
g 7,662.00 0.00
Sl 7,335.00 3,113.13
2 0.26
Sk 9,159.00 7,376.04
=M 10,146.00 6,010.13
N 2.67
i 4,763.75 2,862.68

O ) AN A ofbep AP
O At AANA T o Fo} AFEA
MAANA EAXHOR FonstA e

229t

A2iv) S8 AdA A9

A H]
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LR S 64

- 105 -

&

FRES

N

|51

>
=

T2 A4

FA G A EFA zfpo]E BAE}T)

Zpol= A21d 3] oY
xom, YA A=

o] m] kA
AZelo] g



N
Ho
ofn
4
=
rie
il
1
do
re
rx
N
=
ol
=
re
12
rx
0
lo
Ik
ol
12
0z
re

(E 4-51) S o5t AR A |XHIE XIS

HAH A2 g 68 Yo HEHX} T
Sl 534.00 515.38

=4 5.27*
g 4.60 10.29
il 217.60 439.03

Al 0.73
g 26.25 52.50

mskA] ekt

= 21t =3 ddAe] B A FRES AHFA 7E HE AE Ao
Ao AFdEt= Bdor sAHCR fonetA = @kt
(& 4-52) I o{2et 7|EL HIZ XIEY
HAH A= g4 & < Jus HEHX} Ta
il 1.00 2.24
=ZM 1.00
g 0.00 0.00
Sl 700.00 1,565.25
Al 0.90
g 2,043.25 2,674.84

) o) AANA FA sl Fa GA WG AE Aol E AL,
O Ul AANN FH AFe} FiL GA WG AE Aol AT AWAA(
AN FAROE FeluatAl tekkon, Yma AANAE FojuatA
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1o
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(¥ 4-55) =M 0{=Q} TV HHA2 T H|R X|SH
MH 2 M o LA BZEMA} T2t
LM 1,469,957.00 66,472.28
CHA 1.24%
= 578.851.00 0.00

O o) ARG B olRel Bre WEHD v g AZ9 AolE BT,
O oy AAeNA FA IRsh e WEYL 1§ NE9 Aol FAHOR
ol sl

o A9 hERNAL A5 G TS wrle WEAT v AZole] B
o) AZARThe Wkor] 1 Aol

2

rir
ol
X
i)
o
il
:(o
1o
=
ol
2
)

H 4-56) T GiEio} 21C|Q WA T HI K|S

VL oHM Of o7 HEZHx} T 2t
" LhA 52.702.50 2 356.79 o o
- = 28.928.00 0.00 '

) o) AANA FA R} A B NG A Aol F BA

O Aol AANN FA ARe} AHY Fu M E AE Aol A7H AAA
(AN FAROZ FoluatA tehon, e AR fofv]s)
A ke,

- A9 ERAA D AzlY FHgANA B AT Fusel A
9 Fa v g AEde] FAAES AFARTH: WO FAHOE §9

Mk s
- AI78 AWAAEAD AN FHAAES] QAHY B3 w§ AE o] A
3 FREe] ula) Betom, 1 Aol BAYOE feolvsarh

(E 4-57) 34 072t QIEY 31 HIE XIS

V4| St SIMGES ors HEHX} Tt
LM 4,579,617.50 | 1,136,062.5
CHA 0.00
oM 4,565,880.00 0
LM 9,793.00 5,825.69
24 1.61
oM 6,248.00 2,266.91

- 108 -



Haxt k|71|:||_9.0-|| [H%I- ﬁ%dx-l _E_Jﬁ

[

Sl 2,874.00 4,016.39
XM 3.70%
g 13,775.00 12,044.25

O oo ARG B olel wEAA W vl AE9] AolE BA ST,

O ou) AAA FA olRoh BEHAM YA MG AF Aol FAHOZ £
ol a4 ergret.

- AL PEFHAL A FHAE] WEAM FA 0 E AFo] G
FREA w3 wekort B

e ATH AWAAHADAAE T FREe] WEAN B vg AZ
o] GAAEe] AUt gtov} §

(& 4-58) 4 o5t WSHA 3A HIE X|=H

M7 7 o of B BEHZ T
S 6,773,739.00 52,66,368.70
CH 0.24
g 9,933,686.00 0.00
S 1,320.00 2,951.61
X 0.02
il 1,100.00 2,200.00

O ot AN FA ook TV HEAM v

O ot AANN FA ok TV WA ug A% o= FAHOE fo)
HER IO

o ALY WEHAA A FAGES TV BEQL v§ AZe] JAHT
Fr5o Hla wekow, 1 el F Z

o ATE APAARADNAE FAE FRE TV PEAL 0 E A5
o] FAAES] AFANnrhs Bt BAGOR feoln)sAe ek

o
>
i)\
12
)
o
il
Sh
1
ol
ol
38,
)

)
o
U
Jo
10
A=
ol
ol

(F 4-59) P Giot TV WS HIZ KIS

HAHAZ ClCL r= s HEHX} Ta
S 6,388,990.50 4,922,892.30
WPl 0.23
g 9,300,182.00 0.00
Sl 1.40 3.13
Nl 0.02
il 1.00 2.00
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MASS Ul 2t AT MAHISTIZN M| M ot

0 g AN A offts} gy e WA nlE

O g AANAM A offef Frje WEAd v
Tro|ml kA Seket.

= AN thEREAA A FAAA e WEAd vE AEde] YR FR
o] AENHTE Bokoy BAH R fojnlahA] gttt

TS A

H 4-60) T 0{510} 2HL|Q WAHT HIE XS

o =
87 7E S of L7 BEWF T#%
S 384,748.50 343,476.41
CH 0.34
S 631,167.00 0.00

) G AANA FA e SRS 0 E AE 2|2 B

O gul AANA FA oARsh FHAUEE WG AF Aol BAHOR §

olmabA ek,

- AT TERAAL B FAAL FHAPEE 0§ AZde] A FUE
o Azoue pgker EAHCE Felulo Lk
(E 4-61) 24 Olot £51 KIalS HIS XIS
A = g4 oF Sy HZEHEXL Ta
M 0.00 0.00
ChA 0.00
g 2,338.00 0.00

ol
D
&‘1-4 r_u
41

= A9 HEFAA L A21th FIFHJLAA FS

1}
Ll
| gARE AFARE BRoL $
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Hag MI{H| S| T3 18R 2

[

H 4-62) I 0|2} AF &7 HIE X|=H
M7 g S O Bz HEHR T#

Sl 381,197.00 410,284.57

WP 0.09
=2 228,744.00 0.00
LA 6,454.00 2,859.02

2M 0.78
M 5,094.20 1,900.26
Sl 3,282.40 1,976.90

KM 0.23
Shl 4,071.00 2,980.59

[ A AdANAM B 59} of7in vl&-

O gt AAlAM Bl ofF-of oj7ln] w|g X Z o) zpol= FAHCE Foju|etH]

ket
= Al21v) =3l AL Ag AT FRES] oy B A Fdo] FAA
=9 AEdEvs Boy sAHeR FolnaA = Fun
= A9 dERAA R AT ARAACGAD)ANAM = FAAES 7w
Mg AEe] G Frgol W) wton, 1 Aol FAKNCR o
] skt
(& 4-63) 3 Ot o{7H] HIE XIS
HA =2 g4 o7 r=yus HEHAL T
S 19,250.00 27,223.61
WPl 0.33
il 83.00 0.00
Sl 4.40 9.84
2M 0.92
g 51.00 108.00
l 113.60 162.54
Ald 1.32
g 22.00 44.00
O o) 7ol A sl S g AEe] Aol & BA AT
O At AACNAM B4l o9 Sk Hlg A= Zol= FAH LR FovehA
ookt
= A9 HEJAA H A2l =IddALg A AT FRE S
Hlg A= FAAES] ASAEG= Bdoy SAHeR fFolnshA=
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H2E Al 2A=E et HAH|I MY gel 45K yot

=

= A7 APAA(HADAAE FHAAEY 9% 0§ AFdo] FHAF Fu

Sof wls) wron, o o= FAHORE fojvsgidt.

(B 4-64) 4 01229} QIR HIZ XI5
M 78 oA of B BRI} T

S 201,049.00 266,999.28

CH4d 0.01
il 177,135.00 0.00
Hu 1,934.60 689.43

= 0.02
g 1,891.40 315.58
S 1,294.40 808.51

N 0.72
Shl 1,824.00 1,068.94

oqf AANA FA ot ma} ul g AF AolB WAL
oq) AANM FAH ojRsh ma ulg AF Aol FAHOE Fv]sA]
exgret.

AZdNHT= Bgoy SAHS=E fFo LT,
= A2l LA A L AT ALHAA(GA L) AN = FARES] BA}
NE AElel AT FuEe us) Bkon], 1 Aol EAHOE Fo
R
(E 4-65) 2M 0{£Q} B X} HIE X|&Y
R S 0j uz BETA T%
SRl 15,440.00 20,704.09
o 0.64
2N 35,750.00 0.00
Sl 357.00 157.20
=2M 0.58
Sl 295.80 87.47
=M 398.80 132.35
B 0.16
SN 366.50 102.16
O Ao AAANA A oF-9F 7]ef &F H]E A= Zol& FAskTth
O 9o AdAA TG oA} 7]} 4% HlE A& AZol= TAHSZ Fov]

s e,
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- Al21d) 2ol QAA A GAF Fusel JE AF
HAEe] AZAnrhs Botoy B4R foju e

= HE AFdo] YAg FHRS Hl& weken, 1 Aol= FAHL
ol m ke,
(& 4-66) ZM 0i9} J|E} AZ HIS X|EY
M 7 S of e HEMA T
S 145,457.50 95,356.89
CHA 1.23
il 15,777.00 0.00
S 4,157.80 3,330.91
=M 0.62
il 2,856.40 1,582.77
M 1,476.00 1,413.28
XM 0.11
il 1,859.00 2,057.74

1 o AANA FA o isk AAAE A ulg A
O A AAcNA P o} AN B

9 BE A&

SRAANA EAHeR FonsA el e, yA

A Sk
= Alod) HEFAAL] A ] AANE AR u]g A Fdo] A
S TR AEdnts Bow FAASE Fousiit
= A2l sloj XA g YA FRAEY AAAE A5 v
AZ o] FAAERTt Btott BAMOR FonatA skt
= A73] APFAAGAD A BAAEY AYAANE A5 HE A=
of e Frgel va) wkou 1 Aole BAMOR felulatx eksk
o}
(H 4-67) 34 o222t HIHAE 29 HIE XIS
M7 78 S 02 L HEHA} T 2
Efs 275.00 388.91
thd 7,600.33**
I 41,800.00 0.00
L 5,121.00 1,958.95
=M 0.49
4 4,424.20 1,075.73
XM L 5,244.60 1,174.36 0.07
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MASS TFH U2S I3t MAHISHBOY Aol MFH ot

il 5,541.75

,2178.62

O Ao AANA B oA5-9F e84 A4

stk

O At AAAAM G o F-oF g7hgA A

Hogm folnata egh

= A9t HEFAA, A2l =3 o]ddA B A7 A4

S GAe] FAGE AE-NE FA WE AE o] o

ATt wgo} BAH R feolvuay]

(F 4-68) T 0129} BIHZA HA-THE

skt

= 2 HIE XIE

A w8 A

Aol

Aol %57

UA A= g4 o8 g HEHAL T

il 6,224,559.00 7,664,261.10

WP 0.06
il 8,508,094.00 0.00
il 31,604.40 4,174.72

=4 1.24
il 34,214.60 3,172.98
il 28,108.40 8,704.76

Nl 0.42
il 31,811.00 8,263.89

[ A AdAANAM B o F-oF A W8 A=
O

A AANM B AF-oF A=F WG A=

ookt

~

[ |
2,

199 EF AN E FHARES] A

= A21d) 3o ddA B A7E] A

(& 4-69) M o5t X2 HIE XS

Ei

4l | S SGES 3 HEHEX Tk
=M 1,338,955.00 1,469,339.60
CHA 0.08
i 1,853,900.00 0.00
= Sl 5,367.80 1,307.44 1.09
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Hag MI{H| S| T3 18R 2

[

oM 4,519.20 1,257.18
LM 4,196.40 1,242.46

N 0.46
e 3,703.25 818.83

) o) AN A o el Fulsle ulg A% AJolZ BT,
O gl AANA FA sl Tl ulg A% Aol FAHOE Folu)
A gk,

(& 4-70) S o9 SLHAT HIE X|=A

MAH =2 =M o8 ot HZMAL T &

=M 234,574 .50 326,293.72

CHA 0.17
=l 399,811.00 0.00
=M 1,960.80 441.70

2N 2.20
SN 1,508.40 519.83
=M 1,647.00 876.67

Al 1.99
=M 2,585.50 1,128.11

A78 ALAA(FAD AN e FAAEe] A%

= A9y HesFAA = A]
| A% FRES vs) @okou FAH R FofnstA] &%

[¢}
H]-§ A& o
=5
= A2ld) w3 o)AdAY] A9 A FRE PG HE AEFHo] FA
AL AEAHTE Bton, I Aol EAZHOE Fou
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HRE TH| Yt 95t MAHIZHEN AHo| AFE ot

E 4-71) 84 6122 2HEWUX| HIE XIS

e oM of B BEDIR T

M 971,791.00 1,339,069.30

CHM 0.02
Shl 1,218,723.00 0.00
M 2,729.80 696.09

=p 7.45%%
M 4,336.00 1,116.93
M 3,296.80 1,419.03

Skl 0.48
M 4,129.00 ,2178.12

O Ao} AANAM FA ofF-e} g njg A= Aol A

) el AANA FA o Rsh AP Hg AEY Aol B BAHI,
[e)

ket
Aot eFdA 2 AT AGAAEAD A= FHAAES HD HE
Azdo] dAg Fugo] va) wetont BAHoR FeluiaA erslth.
A1) =3]ejddA e A HAg FRE] WP H-E Ao TS
o] AFdEns Bdoy SAHORE FonlsiA = Fstt
(E 4-72) g4 o529 #d HIE X|I=A
HA =2 g4 o7 r=yus HEHAL T
El 342,736.00 479,226.06
WPl 0.03
g 437,484.00 0.00
Sl 3,162.20 1,110.93
2ZM 1.83
g 2,346.60 765.43
S 2,012.80 973.86
Ald 0.70
il 2,968.25 2,342.35
O ou) AAeA G4 olRsh wdy) ug AEe) Aol EAFT
O Ah AANAM B ofF-oF W7 ul§ A= Aol= AR Fofv]8hHA]
egait}.
A19v] tHE LA, A2l =3 A HA H A7 APPAA (A A= A
A5e] A7) ug AZNo] GG TRE ujd wekor) EAHOR foju|

&k#] okt
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Hag H7{HI0 tHot HX 2 M
H 4-73) 4 0|2t UXI| HIE X5
HAHAZ ClCL r= s HEHX} T
gl 292,694.00 40,3664.63
L 0.07
g 427,409.00 0.00
Sl 1,400.00 333.68
=4 0.18
2N 1,487.60 318.92
el 1,555.40 415.43
Nl 1.07
g 1,861.00 469.62
O ol A A o ish Hahr] vl AFe Aolg B3
O ot) 7oA B ojRst 18] ulg AEA Aol BAGOR FolnaA
ket
A9t WEFAA, A21d) =8 Lﬁﬂ L xﬂm AAA (FA DA = G
Aol B3] ulg AZelo] Yaw Fugel vl Bgtort FAHCR Fejn)
SFA] Skt
H 4-74) S oLt 53517| H|IE X|EAH
UA A= g4 o8 g HEHAL T
il 2,619,138.00 3,661,240.50
WP 0.10
il 4,049,087.00 0.00
il 13,313.60 5,243.02
=4 0.53
il 15,5612.00 4,281.03
il 11,030.40 6,293.91
Nl 0.18
il 12,779.75 5,972.35
O ) AANM FA olR-sh g BAb LED B9 ulg A% to]E 24
sk,
O At AAoNAM Fad oAFoF A= A+ LED A3 H-g A& 2pol= S
How felulalx] gk,
= A19d] dEFAANAE A3 RS AR EA LED d33 H&
AZ o] el 3| wtovt BAYOR FojuetA eksirt.
= A2l =3odAA g AT AWAA(EAE) ] A
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46) 1974 ALMARSH JHE 2PN E2iLh= H74H|E = APH0) Tiet =2l= Y oFad 2/ &=E7H 19733 E
10€ 22, 102, 162 259 2 1128 14, 2920 ZH 68| 7H%[8t HES| (Hearings before the Subcommittee on
Elections of the Committee on House Administration House of Representatives Ninety—-Third Congress, First
Session, on H.R. 7612 to Improve the Conduct and Regulation of Federal Election Campaign Activities and to
Provide Public Financing for such Campaigns, and on S. 372 to Amend the Communications Act of 1934 to
Relieve Broadcasters of the Equal Time Requirement of Section 315 with Respect to Candidates for Federal
Office, to Repeal the Campaign Communications Reform Act, to Amend the Federal Election Campaign Act of
1971, and for Other Purposes (and Related Election Reform Bills))E S=6tH, 82122 [+29| LIS Eo10] Ha&
A OI|:|-_
https2//p|ay.googIe.com/books/reader?id=nBkIAAAAl\/IAAJ&pg=GBS.PP6&h|=ko

47) “It may be impossible to establish a figure that would be realistic in different parts of the country.”

48) “Another variety of problem is the difficulty of reaching a real consensus among 435 Members, each of whom
has some exposure to the realites of campaign financing but few of whom can claim expert authority on the
entire subject.”
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